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From Editor’s Desk
In the backdrop of development of CPEC and
increased signiﬁcance of Gwadar Port as its pivotal
element, neighboring Iranian port of Chabahar has also
received greater projection with differing views on its
impact on CPEC and Gwadar both in political and
economic terms. It is however, encouraging to note that
both Pakistan and Iran have so far taken a prudent
approach and are keen to work together so that these
two ports complement each other’s operational
potential for the mutual beneﬁt of all the stakeho lders.
The recent inauguration of Phase-I of Chabahar uplift
plan and participation of senior ofﬁcials of Pakistan
Govt in this ceremony reﬂect the co-operative mindset
of the two sides. An MoU signed between Pakistan and
Iran declaring the two sites as the sister ports is enough
evidence to dispel the negative propaganda aired by the
rival elements.
Rear Admiral Mukhtar Khan HI(M)
Pakistan Navy Hands Over CTF-150 Command to
RAN
Source: Samaa
7th December 2017

Pakistan Navy handed over the Command of the
Multinational Combined Task Force (CTF-150) to the Royal
Australian Navy (RAN) in an impressive Change of
Command ceremony held at Headquarters Combined
Maritime Forces (CMF) at Bahrain. Rear Admiral Naveed
Ahmed Rizvi of the Pakistan Navy handed over the
Command of CTF-150 to Commodore Malcom KM Wise of
the Royal Australian Navy. The ceremony was presided over
by Vice Admiral John Aquilino, USN, Commander US Fifth
Fleet and Commander Combined Maritime Forces.
Distinguished civilians and military ofﬁcials from coalition
countries were also present in the ceremony.
At the outset of the ceremony, Rear Admiral Naveed
Ahmed Rizvi, the outgoing Commander CTF-150, presented
resume of CTF-150 accomplishments under his tenure. He
highlighted that the threat of terrorism transcends national
boundaries and requires combined response from
stakeholders. Combined Maritime Forces (CMF) has proven
that it provides a framework to ensure global and regional
maritime security while acknowledging the individual
concerns and sensitivities of member countries.

Rear Admiral Naveed Ahmed Rizvi added that the unity
and the willingness of the nations is the real strength of the
coalition and this provides the Commanders of the CTFs a
unique opportunity to command a rainbow of sea platforms
and staff. The relinquishing Commander CTF-150 also
thanked the Navies of Australia, France, New Zealand,
Pakistan, South Korea, UK, and USA for contributing ships
and aircraft to the Task Force during Pakistan Navy’s
Command tenure. He reiterated that Pakistan Navy would
continue to work with International Navies to promote
global peace and security. On assuming Command,
Commodore Malcom Wise said that it was a privilege to lead
the CTF-150 Command. He also praised the successes of
Admiral Rizvi’s team, both at sea and in their active
engagement with regional nations. CMF Commander, vice
Admiral John Aquilino, while lauding Pakistan Navy’s
contributions and achievements of CTF-150, said that the
hardwork put in by Pakistan Navy ofﬁcers and sailors during
their Command tenure had made it possible to keep the
waters of the CMF’s area of operations safer than before.
The principal mission of CTF-150 is to deter terrorism,
narcotics smuggling and other illegal activity in the
maritime environment across an area of almost 3.2 million
square miles, encompassing the Arabian Sea, Gulf of Oman,
Gulf of Aden, Somali Basin and Red Sea. Pakistan Navy
concluded its tenth successful Command of CTF-150 which
is a manifestation of trust and respect enjoyed by it among
the coalition partners. Over the years, Pakistan Navy has not
only served the maritime interests of Pakistan but has also
actively participated in international coalition operations
resulting in maintaining order at sea.
Pak Navy Ship Visited by President Duterte at Port
Manila
Source: Daily Times
16th December 2017

Philippines President Rodrigo Rao Duterte visited the
Pakistan Navy Ship SAIF, interacted with the ship’s crew
and appreciated it’s operational competence. The ship
arrived at Port Manila as part of three-day goodwill cum
training visit. Upon its arrival at Manila, SAIF was escorted
by a Philippines Navy Ship, and warmly received by ofﬁcials
from the Pakistan and Philippines Navy. President Duterte
arrived on board shortly following its arrival. He was
presented the guard of honour by a Navy contingent and was
then briefed on the ship’s operational capabilities.
During the discussion, Duterte expressed deep
appreciation for the existing cordial relations between
Pakistan and the Philippines and stated that such
interactions would pave the way for strengthening the bond
of friendship between the two countries further. He
highlighted that the two countries had maintained close and

friendly ties for a long time. Duterte lauded the Pakistan
navy’s services to the international community, saying that
they helped in maintaining stability, curbing terrorism and
ensuring the safety of sea farers through regular deployment
in the Gulf of Aden and the Arabian Sea.
Pakistan Navy Provides Assistance to Somalian
Cargo Ship
Source: Pakistan Today
2nd December 2017

KARACHI: Pakistan Navy Ship (PNS) ZULFIQAR while
on counter-piracy deployment, patrolling in the Gulf of
Aden, rendered assistance to a stranded dhow/boat of
Somalia. During voyage at sea, the dhow became nonoperational due to malfunctioning of her propulsion system.
The dhow had been waiting for rescue for many days and
was left with no edibles and drinking water. PNS ZULFIQAR
provided required assistance and conducted towing
operation for 16 hours in rough sea conditions. Eventually,
the dhow was handed over to the Somalian authorities.
Besides safeguarding maritime interests of Pakistan,
Pakistan Navy has always been at the forefront with
international community to conduct humanitarian
assistance and disaster relief operations. This is the 2nd
rescue operation by PN during last couple of weeks.
Turkish Award Conferred on Pak Naval Chief
Source: The News
21st December 2017

ISLAMABAD: Chief of the Naval Staff Admiral Zafar
Mahmood Abbasi has been conferred with “Legion of Merit
of the Turkish Armed Forces” by Commander Turkish Naval
Forces, Vice Admiral Adnan Ozbal during his ofﬁcial visit to
Turkey. Upon his arrival at the Turkish Naval Forces
Headquarters, Admiral Zafar Mahmood Abbasi was
presented guard of honour by a contingent of Turkish Navy.
He was conferred with “Legion of Merit of the Turkish
Armed Forces” by his counterpart at an impressive
ceremony in recognition of his services for promoting
cooperation between the two navies.
Earlier, both the commanders, held a meeting wherein
various matters of mutual interest aimed at further
promoting ties between the navies of two brotherly
countries were discussed. Later, Chief of the Naval Staff
called on Minister of National Defence of Turkey, Mr
Nurettin Canikli and Commander Turkish General Staff,
General Hulusi Akar in separate meetings.
During the meetings, professional matters and various
avenues of defence collaboration between Pakistan and
Turkey came under discussion. Admiral Zafar Mahmood
Abbasi highlighted the role and contribution of Pakistan
Navy in maintaining peace and stability in the regional
maritime domain.

The admiral also cited the conduct of Multinational
Naval Exercise AMAN-17 under the auspices of Pakistan
Navy and highly appreciated the active participation of
Turkish Navy. Turkish dignitaries acknowledged the efforts
of Pakistan Navy for establishment of maritime peace,
stability and lawful order at sea by bringing together global
navies towards a shared commitment under the ambit of
Exercise AMAN 17. They also lauded commitment and
performance of Pakistan Navy through participation in
Coalition Maritime Campaign Plan (CMCP) and Counter
Piracy Operations for maritime security and stability in the
region. It is expected that the recent visit of the naval chief
will further enhance and expand naval collaboration and
defence ties between the two countries in general and navies
in particular.
New Patrol Vessel Launched by KS&EW
Source: Geo News
5th December 2017

KARACHI: A new 600-ton maritime patrol vessel was
launched for the Pakistan Maritime Security Agency
(PMSA) on Tuesday at Karachi Shipyard and Engineering
Works (KS&EW). The vessel, built with the technical
collaboration of China Shipbuilding and Trading Company
(CSTC), is a state of the art vessel capable of performing
multiple missions. The ship is fully equipped to enforce
maritime security and search and rescue missions in
Pakistan's maritime exclusive economic zone. The chief
guest of the occasion, Chief of Naval Staff Admiral Zafar
Mahmood Abbasi congratulated the shipyard on achieving
the important milestone and said that it is yet another
project that speaks volumes of the friendship between China
and Pakistan. He added that the responsibility of PN and
PMSA has increased manifold since the start of CPEC and
the extension of EEZ.
"While highlighting the signiﬁcance of CPEC, the
admiral said that CPEC will transform Pakistan into a
regional economic hub. If we capitalize on just 10 percent of
China’s external trade, it will be about ﬁve times the current
volume of trade that we are carrying through our port," said
the PN statement. MD KS&EW Rear Admiral Syed Hasan
Nasir Shah said the vessel is part of a contract between the
Ministry of Defence Production. The ministry will construct
six maritime patrol vessels. The statement added that
ongoing projects at KS&EW include 1,500 tons MPV, 32
tons Bollard Pull Tugs and Fast Attack Craft (Missile). The
launching ceremony was attended by high ranking ofﬁcials
from Government of Pakistan, Pakistan Navy, China
Shipbuilding & Trading Company and KS&EW.
PMSA Kicks Off Drill to Check Marine Oil Spills
Source: Pakistan Today
4th December 2017

KARACHI: Pakistan Maritime Security Agency (PMSA)
has organized an exercise named BARRACUDA- VIII under
the guidance of Pakistan Navy from December 4-7 2017,

which is aimed at rehearsing the anti-oil-spill procedures
and contingency mechanism. Marine pollution like major oil
spills are highly dangerous for the marine environment and
also pose a threat to ports, harbours and exclusive economic
zone, requiring a collective response by all stakeholders.
After the catastrophic incident of MV TASMAN spirit in
Karachi in 2003, a need was strongly felt to formulate a
comprehensive anti-pollution plan. Subsequently, National
Marine Disaster Contingency Plan (NMDCP) was prepared
and promulgated by Government of Pakistan in 2007 with
Pakistan Navy and Pakistan Maritime Security Agency in
lead role.
The National Marine Disaster Contingency Plan
(NDMCP) lays down comprehensive organisation and
contingency plans to effectively deal with marine disasters
at the national level. The execution of NMDCP is ordered by
Chairman Pakistan Marine Disaster Management Board
(PMDMB) which is headed by Chief of the Naval Staff. A
response committee is meant to coordinate the efforts to
deal with the disaster from Disaster Response Centre (DRC)
at HQ PMSA. This marine oil spill exercise was conducted in
three phases. Phase-I was held at HQ PMSA which included
an opening brief, discussion and pre-operational checks for
the practical exercise. Director General Pakistan Maritime
Security Agency during interaction with media highlighted
the existing dangerous amount of sea pollution which will be
harmful to the future generations. He pointed out that
immediate steps are required from all stakeholders to
address the sea pollution issue. Subsequent to planning and
training sessions, Phase-II was conducted on 5 December 17
at sea near Karachi harbour encompassing practical oil
containment exercise. Phase-III was conducted on 6
December 17 at the Clifton Beach Karachi for the ﬁrst time
to rehearse oil spill response on land.
The units of Pakistan Navy along with PMSA and various
Government, Civil organizations including Ministry of
Climate Change, Ministry of Petroleum and Natural
Resources, Ministry of Maritime Affairs, Ministry of
Interior, Karachi Port Trust, Port Qasim Authority, Gwadar
Port Authority, National Institute of Oceanography,
Provincial Disaster Management Authorities, SEPA,
Pakistan Metrological Department, Bahria Foundation,
China Power Hub Generation Company Ltd, Shell Pakistan
Ltd, Pakistan Oil Reﬁnery Ltd, National Oil Reﬁnery Ltd, Oil
Companies Advisory Committee, City Govt Karachi, BYCO
Petroleum Pakistan Ltd, Pakistan National Shipping
Corporation, Pakistan State Oil, Total Parco Marketing Ltd.,
KANUPP, PEPA, BEPA, Pakistan State Oil, PMD Karachi,
NCMPR, FOTCO, etc., were the participants in the exercise.
Rear Admiral Jamil Akhtar Took Charge as
Chairman Karachi Port Trust
Source: Business Recorder
8th December 2017

KARACHI: Rear Admiral Jamil Akhtar HI(M) T.Bt.,
assumed charge of Chairman Karachi Port Trust (KPT) on

Thursday. He has the distinction of commanding Pakistan
Navy Surface Ships, Pak Marines and Special Forces setup
of Pakistan Navy during his illustrious career as Naval
Ofﬁcer. He got commission in Operations Branch of
Pakistan Navy in June 1983. He later served the Special
Operations Forces for a long period. He also underwent US
Navy SEAL Course at San Diego California in 1989.
His important staff appointments include Training and
Operations Ofﬁcer with Special Services Group (Navy),
Directing Staff and later Chief Instructor at PN War College
Lahore, Assistant Chief of Naval Staff (Training at NHQ),
Chief Staff Ofﬁcer to Commander Pakistan Fleet,
Commander North, Director General Naval Intelligence and
Deputy Chief of Naval Staff (Admin). Rear Admiral Jamil
is a graduate of Indonesian Command and Staff College as
well as PN War College. He completed his Armed Forces
War Course from National Defence University, Islamabad,
in 2005.
Vice Admiral Kaleem Shaukat Appointed as Vice
Chief of The Naval
Source: Samaa
2nd December 2017

ISLAMABAD: President of Pakistan Mamnoon Hussain
has appointed Vice Admiral Kaleem Shaukat as Vice Chief of
the Naval Staff with immediate effect. Vice Admiral Kaleem
Shaukat, upon completion of initial training at Britannia
Royal Navy College Dartmouth got commission in June
1982. He has a distinguished career with wide ranging
command and staff experience. His command appointments
include Commanding Ofﬁcer of Type-21 ship, Commander
25th Destroyer Squadron, Commander Combined Task
Force 151, Commander Central Punjab/ Commandant PN
War College and Commander Pakistan Fleet. His important
staff appointments include Director Naval Warfare &
Operational Plans, Principal Secretary to Chief of the Naval
Staff, Deputy Chief of the Naval Staff (Operations) and
Deputy Chief of the Naval Staff (Projects). The Admiral has
also served as Defence Attache of Pakistan at Qatar. Before
being appointed as Vice Chief of the Naval Staff, Vice
Admiral Kaleem Shaukat was serving as Chief of Staff
(Operations) at NHQ Islamabad. Vice Admiral Kaleem
Shaukat is a graduate of National Defence University,
Islamabad and Armed Forces College, Turkey. For his
meritorious services the Admiral has been awarded Hilal-eImtiaz (Military).
Gwadar Port to Play Key Role in Dev, Prosperity of
Region
Source: Pakistan Observer
13th December 2017

President Mamnoon Hussain said that road network of
Pak-China Economic Corridor will soon be completed which
will join together different regions of the world. He added
that full-ﬂedged activities will start at the Gwadar Port in the
near future which will play an important role in the
development
and
prosperity
of
the
region.

The President said this while talking to a delegation of PakChina Joint Chamber of Commerce & Industry who called
on him at the Aiwan-e-Sadr, Islamabad on Wednesday.
He underlined that both countries are true and sincere
friends, with convergence of views regarding progress and
prosperity of the region and fully support each other on
various
issues
at
the
international
forums.
He emphasized that Pak-China friendship will continue for
generations. The President informed the delegation that
security of Chinese working in Pakistan is very important for
us and a Special Security Division has been working in
Pakistan
to
protect
the
Chinese
nationals.
The delegation thanked the President while expressing
satisfaction on the security measures being taken by
Pakistan for the protection of Chinese nationals. The
delegation apprised the President regarding details of the
Chinese investment in Pakistan and informed that more
joint projects will be started in the future between the two
countries.
India Alarmed by China's Plan to Deploy Warships
in Gwadar
Source: Pakistan Observer
13th December 2017

New Delhi/Beijing - The proposed deployment of
Chinese warships at the Gwadar port in Pakistan has raised
serious concerns in New Delhi. Addressing the Indian
Navy's annual press conference, Naval Chief Admiral Sunil
Lanba said that Gwadar was meant to be a commercial
harbour and that if it is to be used by the Chinese PLA
(People’s Liberation Army) for defence purposes it would be
a matter of grave concern for India . "In future, if PLA Navy
ships operate from Gwadar, it will be a matter of concern,
we will have to think of ways to mitigate the challenge,"
Admiral Lanba said.
The Gwadar port, 400 nautical miles from India 's
western border of Gujarat, is being developed as part of the
China-Pakistan Economic Corridor (CPEC). China
considers Gwadar a major commercial and strategic hub for
it to mark its strong presence in the Indian Ocean region.
But for India , it is a matter of concern, as the presence of
Chinese naval vessels in the area would further conﬁrm its
suspicion of a Chinese plot to encircle India militarily. Apart
from Pakistan, India 's other immediate neighbours,
Bangladesh and Myanmar, have already acquired naval
vessels from China . China has also supplied a variety of
aircraft and patrol vessels to the Sri Lankan armed forces.
Apart from the Chinese frigates and corvettes it currently
possesses, Pakistan is in the process of acquiring eight
submarines from China . As a countermeasure, India has
deployed a large number of patrol vessels and submarines in
the Indian Ocean region. "We are deployed 24x7 in key areas
in the Gulf of Aden to the Strait of Malacca besides the straits
of Sunda and Lumbok," Admiral Lanba claimed.
The Indian Navy chief also conﬁrmed that at any given
point in time, there are several Chinese ships present in the

Indian Ocean region, which China claims are on an antipiracy mission. "In the month of August, there was a unique
situation, as there were 14 ships in the area," Admiral Lanba
added. As part of its massive strategy to counter China , the
Indian Navy plans to deploy another 34 naval ships in the
area in the coming few years. The ships are currently under
construction at different Indian shipyards. However, the
speed with which China has been adding to its naval assets
in the region has dwarfed India 's efforts.
Inauguration of Chabahar Port
Source: Tribune
6th December 2017

Phase I of the development of Chabahar International
Port in the presence of President Rowhani and other highranking ofﬁcials of the Islamic Republic of Iran and with the
participation of a number of ofﬁcials from regional
countries, including HE Mr Mir Hasal Bizanjo, Honourable
Minister for Maritime Affairs and the Chairman of Gwadar
Port, was inaugurated on December 3, 2017 at Chabahar.
According to Iranian authorities holding of the event in this
time frame is signiﬁcant in view of some respects:
First: Inauguration of Phase I of the Chabahar
International Port is indicative of the interest of
international investors and businessmen in the Islamic
Republic of Iran as well as symbolic of new scenario after the
Joint Comprehensive Plan of Action.
Second: The Chabahar Port does not only belong to the
Islamic Republic of Iran, rather considered as instrument to
facilitate trade, development and beneﬁt for economic
convergence of regional governments and nations. The
Islamic Republic of Iran has the honour to present the
Chabahar Port to all countries as the transit door for
connecting South Asia with Central Asian and Europe.
Third: Fortunately, development of the Chabahar Port is
taking place simultaneously to the progress of development
plans of the Gwadar Port under CPEC in friendly and
brotherly country of Pakistan. These two important events
show strong resolve of the high-level leadership of two
countries of the Islamic Republic of Iran and the Islamic
Republic of Pakistan to further development of the two
countries and reminder of their previous decision on further
economic convergence of the two countries through
historical, cultural and existing territorial bonds in the
Balochistan region and the Chabahar and Gwadar Ports. It
should not be forgotten that the two ports of Chabahar and
Gwadar are complementary to each other. Each of them as a
portion of a big landscape will act in the transit ties of the
region.
Fourth: Iran and Pakistan have signed a Memorandum
of Understanding (MoU) of Sister Ports for further
convergence of the Chabahar and Gwadar ports, and
ofﬁcials of the two countries have visited the two ports a
number of times. Moreover, the Islamic Republic of Iran, by
having faith in need of development of the Makran coast and

Gwadar port, has kept export of electricity to the latter port
on its agenda and considers its duty for the regional
development. The Islamic Republic of Iran has been
implementing development programme for the Makran
coast during recent years and simultaneous development of
two ports of Chabahar and Gwadar are signiﬁcant in this
regard. The recent visit of the minister for maritime affairs
of Pakistan, along with the chairman of the Gwadar port, to
Chabahar can be a turning point in boosting cooperation
between the two ports of Chabahar and Gwadar. This event
also shows the new situation in line with the regional
approach for the regional subjects by leaders of regional
countries which is beyond the machinations of
interventionist countries, and could be expanded to other
areas of cooperation.
US Presents Boats to Pakistan Maritime Security
Agency

As per ofﬁcial records, Thursday’s operation was the
fourth conducted by the PMSA in a short span of 34 days.
The ﬁrst operation was reported on November 10 in which
the PMSA seized nine Indian ﬁshing vessels and took into
custody 55 crew members. This was followed by an
operation two days later, on November 12, in which four
Indian ﬁshing boats were impounded for entering Pakistani
waters and 23 ﬁshermen were held. In a third operation on
November 16, the agency seized four Indian ﬁshing vessels
for entering Pakistan’s waters and arrested 23 crew
members. Brieﬁng journalists before the start of BarracudaVIII exercises on December 4, PMSA Director General Rear
Admiral Jamil Akhtar had said it would be wrong to say that
Indian ﬁshermen mistakenly enter Pakistan’s sea limits. He
added that if PMSA allowed Indians to ﬁsh in Pakistani
waters, they can take away catch worth Rs20 billion
annually.
CPEC, Objectives, Hurdles

Source: Samaa
7th December 2017

Representatives from U.S. Ofﬁce of the Defense
Representative Pakistan (ODRP) presented two Zodiac
Hurricane boats valued at more than USD $1,000,000 to
Pakistan Maritime Security Agency (PMSA) in Karachi. The
PMSA, part of the Ministry of Defense, is headquartered in
Karachi and is responsible for enforcing national and
international laws off the coast of Pakistan. The boats will be
a primary tool for PMSA in preventing drug smuggling and
drug trafﬁcking along Pakistan’s 650-mile Makran coastline
43 Indian Fishermen Held for
Entering Pakistani Waters
Source:The News
15th December 2017

The Pakistan Maritime Security Agency (PMSA) seized
seven Indian ﬁshing vessels on Thursday for entering
Pakistan’s territorial waters and arrested 43 crew members,
all of them Indian nationals. With these latest arrests, the
number of Indian ﬁshermen held by the agency in
operations over the past one month has risen to 144.
According to PMSA Spokesman Commander Wajid Nawaz
Chaudhry, aircraft and speedboats were used in the
operation, which was conducted near Pakistan’s maritime
border in the Arabian Sea. He said that 43 Indian ﬁshermen
had been taken into custody and were interrogated by PMSA
ofﬁcials before being handed over to the Docks police for
further legal action. The arrested crew members would now
be presented before a judicial magistrate with a request to
obtain their physical remand.
Indian and Pakistani forces regularly detain each other’s
ﬁshing vessels and crews for their allegedly being involved
in illegal ﬁshing within the other side’s territorial waters.
However, there has been a sharp increase in the number of
operations and, consequently, arrests and vessel seizures
with the start of the ﬁshing season this year.

Source:Pakistan Obeserver
6th December 2017

Political, diplomatic and cultural relationship between
China and Pakistan is very strong. China- Pakistan
Economic Corridor (CPEC) is an example of mutual
interdependence and trust. CPEC aims to facilitate trade
along with an overland route that connects Kashgar-China
and Gwadar-Pakistan, through construction of a network of
highways, railways, energy sectors, and pipelines. The
Corridor will rapidly expand and upgrade Pakistani
infrastructure as well as deepen and broaden economic links
between Pakistan and China. CPEC rose in 2006 and later
tabled the suggestion of building a strategic economic
corridor with China. Later, both countries signed several
agreements which ofﬁcially kicked off construction of
China-Pakistan Economic Corridor. Pakistan’s geo-strategic
location, nestled between powerful economies, like China,
South Asia, Gulf States and Central Asia, has long been
recognized. For China, Pakistan is a gateway to Europe,
Africa, and the Middle East where China seeks to showcase
its soft power, develop trade and diplomatic links. Securing
a route to Indian Ocean via port of Gwadar, China will do the
job nicely. It will also help China to develop its military
presence in the region while playing a role in its “String of
Pearls” strategy.
CPEC consists of a Eurasian “Silk Road Economic Belt”
and a Southeast Asian “Maritime Silk Road”. Pakistan has
potential to serve as nexus for two routes, and Beijing
describes CPEC as a “ﬂagship project”. Pakistan’s Gwadar
port could help to alleviate the “Malacca dilemma” through
which China imports two thirds of its oil. The Corridor gives
China shortest access to the Middle East, Europe and Africa
where thousands of Chinese ﬁrms, employing tens of
thousands of Chinese workers, are involved in development
activities. China is facing challenges in South China Sea.
China is importing two thirds of oil from this route but it is
not safe, any time there might start a conﬂict. CPEC is an
alternative route for China.

ACTIVITY AT KARACHI PORT (1-15 December 2017)
Date

Import in Tonnes

Export in Tonnes

Total

1-Dec-17
5-Dec-17

117,691

38,902

156,593

151,938

69,866

221,804

6-Dec-17

101,135

8,823

109,958

7-Dec-17

137,188

18,612

155,800

8-Dec-17

125,971

40,803

166,774

9-Dec-17

145,156

34,847

180,003

12-Dec-17

216,327

70,033

286,360

13-Dec-17

139,327

25,782

165,109

14-Dec-17

99,612

12,676

112,288

15-Dec-17

145,361

30,537

175,898

Fortnightly
Total

1,379,706

350,881

1,730,587

ACTIVITY AT PORT QASIM (1-15 December 2017)
Date

Import in Tonnes

Export in Tonnes

Total

1-Dec-17
5-Dec-17

131,268

43,925

175,193

35,857

12,364

48,221

6-Dec-17

142,233

36,587

178,820

7-Dec-17

180,489

11,742

192,231

8-Dec-17

67,065

60,002

127,067

9-Dec-17

44,304

18,183

62,487

12-Dec-17

201,670

40,413

242,083

13-Dec-17

19,931

67,223

87,154

14-Dec-17

47,319

45,360

92,679

15-Dec-17

118,794

38,808

157,602

Fortnightly Total

802,886

223,216

1,113,256

Source: Business Recorder
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Chilean-Argentine Naval Patrol Alters Mission in
Search of Submarine Ara San Juan
Global
Source: Dialogo

The Argentine and Chilean navies Combined Antarctic
Naval Patrol (PANC, per its Spanish acronym) had a lastminute change to support the international search
operations for the missing Argentine submarine ARA San
Juan. PANC began its mission November 15th, the same day
the submarine lost contact with its base. The 2017-2018
edition of PANC, whose operations will end March 31st,
2018, included the ARA Islas Malvinas from the Argentine
Navy and two Chilean Navy ships. The ARA Islas Malvinas
was conducting the initial phase of PANC when it was
ordered back from Antarctica to join the ARA San Juan
search-and-rescue operations. The submarine ARA San
Juan lost contact November 15th. In all, 18 nations joined
the search operation in the area. On November 30th, the
Argentine Navy called off the rescue mission for the 44
crewmembers aboard. According to a report from the
Argentine Navy, “The operation extended more than twice
the number of days estimated to rescue the crew.” However,
the search for the missing submarine continues.
Guardians of the Antarctic
In its 20th edition, PANC’s mission is to protect Antarctic
waters and the region's environment, as in case of water
pollution due to accidents. The patrol also helps ships in
distress and carries out sea search-and-rescue operations.
The increase in maritime trafﬁc—cruise ships, ﬁshing
vessels, and scientiﬁc groups, among others—makes this
mission essential. “Summertime tourism increased
tremendously, and we provide monitoring and assistance if
help is needed,” said Chilean Navy Lieutenant Commander
José Peñaranda Pedemonte, captain of the ATF Lautaro. “In
the event of some disaster, for example, if a ship becomes
grounded or sinks, or if there’s a fuel spill.” According to the
Chilean Navy, during PANC 2016-2017, Chilean vessels
covered more than 9,000 nautical miles, supported 20 bases
and refuges in Antarctic territory, and monitored 147 ships
and yachts. “Very recently, we’ve had some accidents
involving foreign ships in Antarctic waters,” Rear Admiral
Ivo Brito Sánchez, commander in chief of the Chilean Navy’s
Third Naval Zone, told Diálogo. “Our ships were able to
assist right away and support people with ﬁrst response, the
most important task, and mitigate the effects of pollution
afterward.”
Alternating Combined Mission
PANC is conducted in four stages. The navies alternate
their patrols, with each in charge of two shifts.

During PANC 2016-2017, Chilean ships provided
support to 20 bases and refuges in Antarctic territory. In its
20th edition, the operation planned the initial ALFA phase,
November 15th–December 18th, 2017, under the ARA Islas
Malvinas, while undertaking phase BRAVO with the Chilean
Navy ship ATF Lautaro until January 22nd, 2018. After that,
the ARA Islas Malvinas was to lead phase CHARLIE until
February 26th, and Chilean ship ATF Galvarino would lead
phase DELTA until the end of PANC. The Chilean Navy
transport ship AP-41 Aquiles took over PANC’s initial phase
as the ARA Isla Malvinas interrupted its participation.
According to the Chilean Navy, the AP-46 Viel also joined
the ALPHA phase on December 4th. At the time of
publication, it was not known whether the Argentine Navy
would return for phase CHARLIE. “One of PANC’s main
functions for Argentina is to protect human life at sea and
provide assistance when required,” Rear Adm. Brito said.
“And at the same time mitigating the effects of a possible
marine contamination from an accident.”
Mutual Assistance
PANC’s origins date back to 1998, when the Chilean and
Argentine navies signed an agreement for alternating
patrols in the nations’ Antarctic areas south of the 60th
parallel, between the 10th and 131st meridians. The
execution of PANC depends on the Argentine Navy’s
Southern Naval Area and the Chilean Navy’s Third Naval
Zone. The commands carry out the joint mission each
austral summer. The 20th edition is the ﬁrst to be altered.
Cooperation between the navies in a zone with extreme
climate conditions has been a success. “It’s been fantastic,
because, as in all things done for a long time, there has been
an ongoing maturation in the combined work we do,” Lt.
Cmdr. Peñaranda said. “Today, we absolutely speak a
common language when referring to Antarctica: from
operational issues, procedures we follow, the way we
operate, to the understanding we have between the two
navies.”
New Challenges
In addition to the Argentine Navy ship’s sudden return,
PANC 2017-2018 faces the adoption of a new international
safety code that went into effect January 1st, 2017, for ships
operating in polar waters. The International Maritime
Organization’s Polar Code covers all operations in Arctic and
Antarctic waters, including operational issues for ships and
equipment, search-and-rescue, and the protection of
ecosystems. “The Code is rather strict about all technical
conditions and environmental regulations that must be met,
both for ships and operators working in Antarctica,” Lt.
Cmdr. Peñaranda concluded. “Our challenge is to bring our
capacities up to date to be able to supervise and provide
assistance under those same terms.”

Indian Navy Dispatches Relief to Ockhi Cyclone-Hit
Lakshadweep
Regional
Source: NDTV

KOCHI: The Indian Navy has provided humanitarian
assistance and disaster relief to people affected by cyclone
Ockhi in Lakshadweep, a Defence spokesperson said. Navy
ships carried the relief material to the island of Minicoy and
the Kavaratti and Kalpeni islands yesterday, he said. "A total
of four tonnes of disaster relief material, including dry
provisions like rice, dal, salt and potatoes, water, blankets,
raincoats, disposable clothes, mosquito nets and dhurries,
has been handed over to the local administration," the
spokesperson said. Dry provisions and ready to eat meals
are also being dispatched to Bitra Island by chopper from
the Dweeprakshak (base) at Kavaratti. The relief material
would last seven days for about 2,000 people, he added.
America Commits to Building More Navy ships
Global
Source: WLOX

WASHINGTON, DC - Increasing the U.S. Navy ﬂeet to a
minimum of 355 ships is now the ofﬁcial policy of the United
States. And that's great news for the companies that can
make it happen, like Ingalls Shipbuilding in Pascagoula.
Senator Roger Wicker has been working for months to
convince his fellow lawmakers of the importance of boosting
the size of our Naval ﬂeet. He introduced the "Securing the
Homeland by Increasing our Power on the Seas (SHIPS) Act
back in June. President Trump signed it into law as part of
the FY2018 National Defense Authorization Act. American
currently has 279 ships in its battle ﬂeet. The bill includes a
nearly $5 billion increase for shipbuilding above President
Trump's budget request. "In the coming weeks, I look
forward to working with my colleagues to put together a
budget that fully supports our American military personnel
and keeps us focused on our goal to achieve a full 355-ship
ﬂeet," Wicker said. "Building up our nation's ﬂeet is
essential to protecting our national security and projecting
American power around the globe. We are asking too few
ships to do too many things, and today the President took a
major step toward rectifying that problem." According to
Wicker, the Mississippi Gulf Coast could especially beneﬁt
from the following provisions added to the bill:
Authorizing multiyear procurement contract authority
to allow the Navy to buy up to 15 DDG-51 Flight III
Destroyers.
Authorizing $1.75 billion funding for an additional
Arleigh Burke-class Flight III destroyer (DDG-51) plus
$250 million to buy long-lead items.
Authorizing $1.5 billion in funding for an additional
Marine Corps amphibious transport ship (LPD-30).
Encouraging the Navy to accelerate procurement of 9th
Amphibious Assault Ship (LHA-9).

Requiring the Navy to evaluate expanding its test and
training range locations for unmanned maritime
systems.
Senator Wicker also added a provision to the defense bill
to help military ofﬁcials identify the cause of recent
physiological episodes (PE) experienced by Navy and
Marine Corps pilots at NAS Meridian and other training
facilities. The plan would authorize the Secretary of Defense
to offer a $10 million prize – similar to the XPrize – to
incentivize the brightest minds in academia and industry to
help ﬁnd the root cause or causes of PE.
USS Nimitz Headed to The Shipyard for a Year of
Maintenance
Global
Source: Kitsap Sun

The USS Nimitz will spend at least the next year at the
Puget Sound Naval Shipyard for a scheduled maintenance
period following the completion of a six-month-long
deployment. "It's almost like your car. The Bremertonbased Nimitz returned to its homeport after spending the
last half-year at sea conducting combat operations in the
Arabian Gulf and participating in numerous multinational
training and operation exercises in the Indian and Paciﬁc
oceans.
This deployment tested the 42-year-old Nimitz, which is
the oldest active service nuclear-powered aircraft carrier in
the ﬂeet. The Nimitz traveled enough miles that it totaled up
to sailing around the globe ﬁve times. In the gulf, the strike
group operated in extremely hot conditions, where the heat
index often exceeded 150 degrees and the seawater
temperature hovered around 100 degrees. Nimitz was up to
the task, thanks to the Puget Sound Naval Shipyard's
maintenance work prior to deployment, Jones said. "Our
team of artisans and professionals took great pride in
preparing Nimitz for her last deployment, and we are ready
and look forward to the opportunity to work with them again
to prepare them for their next successful deployment," said
PSNS commanding ofﬁcer Capt. Howard Markle.
The primary goal of the carrier's major maintenance
projects is to keep the ship combat-ready until the end of the
average 50-year operational lifespan for aircraft carriers,
which Nimitz is eight years away from. Some of those
projects will include removing the rudders and shafts from
the ship for inspection and repairs. "These things have been
in the ship now for a good number of years and we need
them to work for the next 10 years or so to get us out to end
of life," Jones said. "So we'll make sure those are ready to
go." The ship will get a complete hull preservation. "We'll
take all the paint off the ship, down to bare metal and repaint
it with paint that will last for the next 10 to 15 years," Jones
said.
Inside the ship, Jones said upgrades are forthcoming to
the propulsion and electrical systems as well as repairs to the
ﬁre mains. The shipyard and Nimitz's maintenance crew will

also be making some of the temporary repairs made
underway more permanent. "We were underway for six
months, so there were all sorts of things I had break," Jones
said. The crew had to make repairs to broken ventilation
fans, leaky water systems and ﬁx hydraulic systems
problems while underway.

waters off the coasts of Japan and Singapore in June 2017
and August 2017, respectively, and will likely be
nonoperational for a period of at least several months, and
perhaps a year or more, until repairs on the ships are
completed,” the CRS noted in the 8 December report on the
Aegis programme.

Putin Conﬁrms Permanent Russian Air and Naval
Bases in Syria

Russian Corvette Can’t Pass State Trials Due to
Weather

Global
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President Putin conﬁrmed 'partial withdrawal' of troops
from Syria after defeat of IS, but said main military bases
were there to stay Vladimir Putin conﬁrmed that Russia
would maintain a permanent air base and naval facility in
Syria after announcing plans to withdraw some troops from
the country. The Russian president's announcement came
during a visit to the Khmeimim base in Latakia, where Putin
told Russian troops they would be "returning" to their
homes "victorious". The visit marks Putin's ﬁrst trip to Syria
and came after launching his bid last week to be re-elected
as Russia's president. "You're returning home to your
homes, families, parents, wives, children and friends
victorious," said Putin. "The motherland is waiting for you,
friends. Have a safe journey. I thank you for your service."

The ship will head for Crimea to hoist the ﬂag. After
trials, she will join the Black Sea Fleet’s 41st Missile Boat
Brigade based in Sevastopol. The news about the delay was
conﬁrmed by an insider at the Zelenodolsk Shipyard, the
corvette’s manufacturer. He said anonymously referring to
the Navy’s services that "something goes wrong with trials
timing". The interviewee added that the ship’s
commissioning is delayed not due to the shipyard: exact date
of the ﬂag-hoisting ceremony would be set by the Navy
command after state trials. By the way, he commented that
Zelenodolsk Shipyard "has never handed over ships late in
December before".

The partial withdrawal of troops came after the Russian
defence ministry said last week that Moscow had
"completely liberated" Syria from the Islamic State group.
Putin also said the Russian air base at Khmeimim and naval
facility in Tartus would remain operational, according to
Russian state media outlet RIA. His Syrian counterpart,
Bashar al-Assad, greeted Putin who arrived in Syria on
Monday morning at Khmeimim air base. Putin said he
hoped the Syrian president would launch a Syrian congress
of national dialogue, according to the Russian backed
Interfax agency. He made the stopover before going to
Egypt to meet its president, Abdel Fatah al-Sisi.
CRS Cites Concerns over Aegis Availability with
Ship Losses
Global
Source: Janes

The recent loss of two US Navy (USN) guided-missile
destroyers in the Western Paciﬁc equipped with advanced
Aegis combat systems meant to provide greater ballistic
missile defence (BMD) has raised concerns about US BMD
protection in the region, according to a recent report by the
Congressional Research Service (CRS).
Under the US military’s ﬁscal year (FY) 2018 budget
submission, the number of BMD-capable Aegis ships is
scheduled to be 36 at the end of FY 2018 and 51 at the end
of FY 2022. “Two Japan-homeported navy BMD-capable
Aegis destroyers included in the ﬁgures the [USS] Fitzgerald
[DDG-62] and the [USS] John S McCain [DDG-56] were
seriously damaged in collisions with merchant ships in

According to the Russian meteorological service, there
will be moderate sea off Novorossiysk in the Black Sea; the
wind speed will be 2-3 m/sec. Experts forecasts calm sea in
Dec 15-17. In May 2017, the yard’s director Renat Mistakhov
promised that Vyshny Volochek would join the Navy in
October. The ship moved to Novorossiysk via inland waters
in August. The shipyard’s trials started on September 5.
After their successful completion, Vyshny Volochek headed
for state trials. Project 21631 Buyan-M small-size missile
ship (corvette) was developed by the Zelenodolsk design
bureau. These are multirole "river-sea"-class ships equipped
with up-to-date artillery, missile, anti-terror, air defense,
and radiotechical systems, including 8 Caliber missiles.
Displacement is 949 tons; length is 75 meters, beam is
11meters. Max speed is 25 knots. Operational range is 2,500
nautical miles; endurance is 10 days, crew is 52 men.
Narco sub ﬁlled with 3,800 Pounds of Cocaine
Intercepted by U.S. Coast Guard Near Texas
Global
Source: Chron

A vessel harboring 3,800 pounds of cocaine tied to drug
cartels was recovered by the U.S. Coast Guard near Panama
on Nov. 13, according to a release from U.S. Customs and
Border Protection. The drugs were found in a self-propelled,
semi-submersible vessel, which is a low-proﬁle vessel
designed to navigate lower in the water to avoid detection.
The vessel was intercepted by a U.S. Coast Guard cutter
near Corpus Christi. The unidentiﬁed three-person crew was
arrested and will face charges in the U.S.

OPEC Meeting May Set Up Further Upward Trend
for Oil and Bunker Prices
Global
Source: Marine Bunker Exchange

World fuel indexes have been falling since the beginning
of the week as doubts mount about Russia’s willingness to
extend the OPEC+ production cuts by nine months instead
of six, and after TransCanada announced that it is restarting
its 600,000-bpd Keystone pipeline. MABUX World Bunker
Index (consists of a range of prices for 380 HSFO, 180 HSFO
and MGO at the main world hubs) followed the general
trend of global fuel market and ﬁnally slightly decreased in
the period of Nov.23 – Nov.30:
380 HSFO – down from 360.21 to 354,43 USD/MT (-5.78)
180 HSFO – down from 401.50 to 396,93 USD/MT (-4.57)
MGO – down from 590.29 to 589.21 USD/MT (-1.08)
The single most important driver for fuel prices was
OPEC meeting on November 30 and the deal extension
expected to result from it. Rather short agenda (only a 3hour meeting) suggested that a broad consensus has been
built and the meeting would be just a formality to agree the
extension of the Saudis’ favored 9-month extension period.
However, after OPEC meeting oil ministers will meet
with their non-OPEC partners. The biggest among these
partners, Russia, has hinted that it may yet have to be
convinced of the need for another extension. One of the
reasons claimed by Russia is that the production cut deal
was adversely affecting the country’s economy including low
investment activity due to production limits. Besides,
Russian oil producers are against a long extension because
stronger oil prices will strengthen U.S. shale production.
Anything less than nine months will probably have a
negative impact on prices although this effect will likely be
short-lived until the market adjusts.
So, discussions are ongoing as to how OPEC could meet
Russia’s demands. One idea includes linking the amount of
production cuts to the overall supply/demand balance in the
market. Another idea would be to make explicit the fact that
the deal could be renegotiated early next year in case market
conditions change.
Meantime, the determination to keep the cuts in place
comes at the same time that U.S. shale seems to be
accelerating in response to higher oil prices. The difﬁculty is
that the estimates for how much supply the U.S. will add
next year differ by a wide range. The IEA predicts non-OPEC
supply growth by about 1.4 million barrels per day (bpd) in
2018 (that would overwhelm demand). OPEC is more
hopeful: the car-tel only predicts non-OPEC supply growth

of less than 900,000 bpd next year. So the problem is that it
is too difﬁcult to forecast with any accuracy what to expect
from shale drillers over the next year. As for now, U.S. crude
production has risen by 15 percent since mid-2016 to 9.68
million barrels per day (bpd), not far from top producers
Russia and Saudi Arabia. After several consecutive months
of sharp declines in the rig count, the U.S. oil industry added
9 rigs back into operation (for the third week in a row) to 747
active rigs. There is growing evidence that the rig count
bottomed out again, and is now on the rise, moving parallel
with the resurgence in oil/fuel prices.
U.S. Crude Export to Asia Swells: Is OPEC Losing
the Game?
Regional
Source: Zacks

The increase in oil exports from the United States into
the Asian markets can put pressure on the world markets as
the supplies from OPEC may eventually be replaced with
that of the United States. U.S. crude oil exports to Asia last
week hit the highest in two months, and the second-highest
on record, at 877,000 barrels per day (bpd), according to
data from Kpler. Of the total export, South Korea was the
biggest buyer with imports of 357,000 bpd. It was followed
by China and India who had imports of 222,000 bpd and
151,000 bpd, respectively. Indonesia and Japan were close
with imports of 99,000 bpd and 47,500 bpd, respectively. In
the ﬁrst three weeks of November, the average export rate
for U.S. crude to Asia was at 470,330 bpd.
Reasons Behind Growing U.S. Exports
There are two mains reasons behind the spur in US
exports over the last few years. In 2015, Washington lifted
the forty-year old ban on oil exports. Per CNBC, the United
States has never exported more than 2 million barrels of
crude oil per day. During the week through Oct 27, the
nation exported 2.13 million barrels a day of light oil, higher
than 400,000 barrels shipped at the end of 2015. On Nov
30, 2016, OPEC signed a landmark deal to curb oil output by
1.2 million barrels a day. Following the footsteps of the
cartel, non-OPEC players headed by Russia decided to lower
oil output by 558,000 barrels per day in December 2016.
Collectively, they decided to reduce crude production by 1.8
million barrels each day. On May 25, the cut in oil
production was extended until the ﬁrst quarter of 2018. It is
expected that OPEC can extend the agreement through the
end of 2018. On Nov 30, OPEC and non-OPEC players will
hold a meeting to decide on an extension of the crude
production cut accord beyond ﬁrst-quarter 2018. More than
20 oil producers, including leading exporters like Russia and
Saudi Arabia, will participate in the Vienna meeting. The
agreement entails putting roughly 1.8 million barrels a day
of crude oil out of the market. It can be assumed that the

United States is gaining an edge over OPEC in the global
crude market especially in Asia, considering that the cartel
is lowering supplies to major crude buyers in compliance
with the accord.
Why the Interest in U.S. Crude?
There are three main reasons behind the surging demand
for U.S. crude. The crude is appropriate with the
conﬁguration of Asian reﬁneries. These reﬁneries process
high quality so-called light, sweet crude that produce
petroleum products such as gasoline and diesel. U.S. crude
is less expensive as the WTI trades at a steep discount to
other oil benchmarks like Brent. The cargoes are bought on
a spot basis, providing reﬁners ﬂexibility to balance the
conventional Middle Eastern supplies that are sourced via
long-term contracts.
Other Reasons
Political reasons also at play for this boom in US exports
to Asia, per oil traders and reﬁning executives. Sources
believe that all regions including Tokyo, Beijing and Asian
governments are trying to improve trade relationship with
America. Hence, buying crude from the nation is considered
a medium to promote the relationship with Washington.
Gainers
As per rig count data provided by Baker Hughes, a GE
company, total U.S. drilling rigs increased dramatically from
404 – the lowest hit in May, 2016 – to 923 as of Nov 22,
2017. The current nationwide rig count is considerably
higher than the prior-year level of 588. This signiﬁes that
more shale players have gathered in the United States,
which has led to higher U.S. oil production and export.
Growing crude export is expected to beneﬁt shale players
like EOG Resources, Inc. EOG , Whiting Petroleum Corp.
WLL , Exxon Mobil Corp. XOM , Apache Corp. APA and
Pioneer Natural Resources Co. PXD. These players will be
able to sell their production. Amid low oil prices , these
companies will beneﬁt from low cost and high yielding
assets. Pipeline companies like Enterprise Products
Partners L.P. EPD and Enbridge Inc. ENB are expected to
gain from increasing exports.These companies will witness
an increase in transportation activities. The companies’
operations were hampered after the oil crash, which resulted
from sluggish activities and lower oil demand. Pioneer holds
a Zacks Rank #2 (Buy) while EOG Resources, Whiting
Petroleum and Apache carry a Zacks Rank #3 (Hold).
ExxonMobil – the largest publicly trading oil company –
sports a Zacks Rank #1 (Strong Buy). You can see the
complete list of today’s Zacks #1 Rank stocks here .
The Hottest Tech Mega-Trend of All
Last year, it generated $8 billion in global revenues. By
2020, it’s predicted to blast through the roof to $47 billion.
Famed investor Mark Cuban says it will produce “the world’s
ﬁrst trillionaires,” but that should still leave plenty of money
for regular investors who make the right trades early.

CMA CGM Completes 90% Sale of US West Coast
Global Gateway South Terminal
Global
Source: The Load Star

CMA CGM has completed the sale of 90% of the APL
terminal Global Gateway South, located in the Los AngelesLong Beach port complex, to an infrastructure investment
consortium. Whether the deal will propel much needed
consolidation in the diversiﬁed terminal environment of the
US’s largest container gateway remains to be seen however.
The deal closed at $875m, the 90% equity stake bought by
infrastructure investment funds EQT Infrastructure III and
P5 Infrastructure, led by managers who know the port
business pretty well. P5 is led by Sean Pierce, former CEO
of expanding Turkish port operator Yilport, who will act as
chief executive of the terminal; while former APL president
Kenneth Glenn will sit on the Global Gateway South board.
The facility has an operating lease with the port authority
of Los Angeles that runs until 2043 and, according to EQT,
has an annual EBITDA of $63m. But it would appear that a
key factor in the deal was a long-term commitment by the
French line to continue using the terminal. “The value
creation potential lies in revenue enhancement through a
long-term contract with CMA CGM, operational efﬁciencies
from moving from a cost-centre approach and mentality and
partnership with an experienced management team,” an
EQT statement said. The terminal was built by APL when it
was part of Singapore’s NOL Group, to run as a cost centre
rather than a for-proﬁt operation; now set to change under
the new management. CMA CGM will retain a 10% equity
and will receive a cash consideration of $820m. It said the
deal “enables CMA CGM to strengthen its ﬁnancial structure
in line with the plan communicated at the time of NOL’s
acquisition in June 2016”.
It also conﬁrmed it would remain a “major user” of the
facility, but the deal could complicate relationships with its
Ocean Alliance partners, Cosco, OOCL and Evergreen, over
the selection of southern California terminals in joint
transpaciﬁc services.
U.S. Ready to Ship More Gas to Middle East
Global
Source: Bloomberg

U.S. natural gas exports could ﬁnd buyers in the oil-rich
Persian Gulf as countries there look to meet surging
demand. Growing U.S. exports of liqueﬁed natural gas could
be an additional source of gas supply to the region, U.S.
Secretary of Energy Rick Perry and U.A.E. Energy Minister
Suhail Al Mazrouei said Wednesday at a news conference in
Abu Dhabi. Jordan, the U.A.E. and Egypt have been buyers
of LNG from the Sabine Pass complex in the U.S. the past
two years, according to Bloomberg vessel tracking, IHS
Markit Ltd. and Genscape. “We want to be in the mix of LNG
suppliers for the Mideast,” Perry said at the news
conference. “Creating a relationship, having these

conversations is good, it gives the U.A.E. some options.” The
U.S. offered gas to Saudi Arabia, he said.
Gulf oil producers like Saudi Arabia and the U.A.E. rely
on gas to power their industries, run household air
conditioning units and support petrochemicals production.
While the Gulf is rich in crude oil, its gas resources are
concentrated in just a few countries. Qatar and Iran share
the world’s biggest gas deposit, located in the Persian Gulf.
The U.S., ﬂush with supply of gas and oil from cracking open
shale deposits, has one LNG export facility and is working to
bring others on line. The U.S. and Australia, also developing
an LNG export market, could rival Qatar as the world’s
biggest supplier if they complete all their projects. The
possibility of more shipments from the U.S. comes as the
U.A.E. and Saudi Arabia are leading a trade ban against
Qatar, currently the world’s LNG producer.
U.S. suppliers and U.A.E. buyers have held talks about
trading more of the fuel, Mazrouei said in an interview in
Abu Dhabi. Electricity use in the region is rising about 6
percent a year, requiring increased supplies of gas, he said.
“It’s an open market and we welcome all of the companies
from the U.S. to come and explore this market,” Mazrouei
said. Even as more imports become available, the U.A.E.
wants to wean itself off foreign gas. The country’s contract
for supply of natural gas from Qatar through the Dolphin
Energy Ltd. pipeline expires in 2032. “We can achieve selfsufﬁciency by 2030,” Mazrouei said. That can occur as more
renewable energy projects come on stream, he said. The U.S.
and U.A.E. agreed to expand cooperation in development,
trade in oil, gas, coal, LNG, and technologies related to
carbon capture, use and storage during meetings this week.
Perry also discussed civilian nuclear projects with the U.A.E.
and Saudi Arabia.
European Oil Margins Sink, but Traders Expect
Recovery in Q1 2018
Global
Source: Reuter

Benchmark European oil reﬁning margins , sank to a 15month low this week, pressured by weakness in the gasoline
market, but traders are betting on a recovery in the coming
months as reﬁnery maintenance is likely to tighten supplies.
The reﬁning margin, a measure of the proﬁt reﬁners can
theoretically make from converting a barrel of crude into oil
products, was trading at below $4 a barrel on Wednesday,
according to Reuters calculations, near a low not seen since
September 2016.
Gasoline barge margins in northwest Europe
<EUROBOB-ARA, BFO-> were down to their lowest since
mid-March 2016 at around $5.30 a barrel. “It’s U.S. gasoline
driven,” one European trader said to account for the
weakness in gasoline. Demand for Europe’s gasoline from
the United States, a major export region for European
sellers, has been weak due to high stocks and slow
consumption over the winter months.

Data from the U.S. Energy Information Administration
showed gasoline stocks rose 6.8 million barrels last week,
compared with Reuters poll forecast for a 1.7 million-barrel
gain. Over the past few weeks, unusually strong demand for
European gasoline from the Middle East and Asia Paciﬁc
helped to support margins, but more recently this demand
has started to wane, traders said. Demand from these two
regions was spurred mainly by a busy reﬁnery maintenance
schedule over the coming months which is expected to
reduce their domestic gasoline production.
More recently, West African demand for European
gasoline has strengthened with over 450,000 tonnes booked
on a provisional basis on this route, according to traders and
shipping data, limiting further losses in margins. The
weakness in the physical market is so far not being reﬂected
in the paper market, which suggests traders are expecting a
rebound in gasoline margins in the coming months as global
reﬁnery turnarounds tighten the market.Reﬁners are
unlikely to make changes to their production schedules in
the light of the weakening margins for now, traders said.
“Q12018 margins have barely moved,” another trader said.
“Certainly you’d need to see Q12018 margins come off
more,” he added. “Margins have been strong for a long time
but with low stocks this doesn’t seem like the right time to
cut runs,” a third trader said. Unlike gasoline, diesel reﬁning
margins have remained relatively strong due to tighter
stocks in the Atlantic basin. Although prompt December
diesel prices are trading at a discount to the February
contract, in what is known as contango, the contracts further
forward are trading at higher values as far as September,
reﬂecting the expected tightening of the market. Global
reﬁnery maintenance is expected to gradually rise in the
coming months to reach over 5 million barrels per day in
March, according to forecasts from consultancy Energy
Aspects. Around 2 million bpd of the work will take place in
Asia.
Asia, Europe Prices to Boost US LNG Exports Over
Winter: EIA
Regional
Source: Platts

Strong demand for power plant and home heating fuel,
along with high spot prices in Asia and Europe, are expected
to boost US LNG export volumes and utilization of
liquefaction units this winter, the Energy Information
Administration said. However, overall utilization of existing
LNG liquefaction facilities in 2018 will be slightly lower, on
average, than in 2017, EIA said in a report. The outlook
comes as a second US exporter of LNG produced from shale
gas, Dominion Energy, prepares to begin production in
Maryland, joining Cheniere Energy, which shipped its ﬁrst
cargo from its Sabine Pass terminal in Louisiana in February
2016.
None of the second wave of projects that are being
proposed for US shores took a ﬁnal investment decision this
year amid fears of a global supply glut. Next year is expected
to be a consequential one for the dozen or so developers, as

several are hoping to prove viability and advance toward
construction. In the meantime, the handful of LNG projects
currently being built in the US will strengthen the US’
position in the market. “With increasing liquefaction
capacity and utilization, US LNG exports averaged 1.9 Bcf/d,
and capacity utilization averaged 80% this year, based on
data through November,” EIA said. “Exports from Sabine
Pass began to increase in September 2017 as Train 4 ramped
up to full production — reaching 2.7 Bcf/d in November —
with an overall capacity utilization rate of 96% across four
trains.”
Over the last two months, feedgas volumes at Sabine Pass
have remained highly utilized at 98%, likely driven by
increasingly favorable netbacks, data compiled by Platts
Analytics’ Bentek Energy show. Netbacks to the UK’s
National Balancing Point trading hub and in JKM, the
benchmark price for spot LNG in Northeast Asia, have
continued to rise, increasing $1.01/MMBtu to
$3.19/MMBtu and 85 cents/MMBtu to $4.15/MMBtu,
respectively, over the last two months. Netback forwards
suggest a similar trend is expected over the next year,
helping to drive high utilization in the forecast for LNG
feedgas. Platts Analytics forecasts feedgas deliveries in the
US will average 3.8 Bcf/d over 2018. High utilization of US
facilities is expected to continue through 2022, as new
capacity is added to the market, with feedgas growing to
reach 10.5 Bcf/d by 2021, Platts Analytics data shows. EIA
said utilization at Sabine Pass is projected to remain well
above 90% in winter 2017-2018 based on the short-term
outlook for demand and overseas prices. Overall utilization
of existing LNG liquefaction facilities next year is expected
to average 79%, down slightly from the 2017 average, the
agency said. Weather, demand ﬂuctuations, seasonality in
import markets and production schedules for new LNG
facilities are among the factors that can affect utilization
rates, EIA said. Earlier this week, Dominion began
introducing feedgas at Cove Point so that it can begin
production. Shell has agreed to take Cove Point’s
commissioning cargoes, while Gail India and ST Cove Point,
which is a joint venture of Japan’s Sumitomo and Tokyo Gas,
hold long-term contracts to buy Cove Point’s capacity.
Iraq's Oil Exports from Southern port Up att 3.5
Mln Bpd
Regional
Source: Reuters

Oil exports from Iraq’s southern ports rose to an average
of 3.5 million barrels per day (bpd) in November from 3.35
million bpd in October, Basra Oil Company Director General
Ihsan Abdul Jabbar told Reuters. Southern exports are on
the rise as Iraq looks to offset the halting of exports from its
Kirkuk oilﬁelds in the north in mid-October after Baghdad
government forces dislodged Kurdish Peshmerga ﬁghters
from the area.
A southern export ﬁgure of 3.9 million bpd released by
the oil ministry, the highest ever, referred just to output on
Nov. 29, Abdul Jabbar said. “The November average was 3.5

million bpd,” he said. The Iraqi government’s November
revenues from oil exports were at over $6 billion, an oil
ministry spokesman later said in a statement, with a total of
over 105 million barrels sold. The average price per barrel
sold was $57.194, the spokesman said. Southern exports are
shipped by state-owned Basra Oil and sold by state oil
marketer SOMO on behalf of the central government. SOMO
is also in charge of selling crude from Kirkuk but there were
no exports from there in October or November, the oil
ministry said. The Kurdistan Regional Government in
northern Iraq sells crude from its own ﬁelds through a
pipeline to the Turkish Mediterranean port of Ceyhan. Iraq
is OPEC’s second-largest producer after Saudi Arabia with
an output capacity of 4.8 million bpd which Baghdad aims
to increase to 5 million bpd. Actual production is less than
4.5 million bpd in line with an agreement among oil
exporting nations to curb output in order to support crude
prices and reduce global oil inventories.
Shipping Costs are Surging Globally, Squeezing
Grain Traders
Global
Source: Bloomberg

Booming rates to ship iron and coal are giving grain
traders a migraine. The cost of moving pretty much every
dry-bulk commodity from fertilizer to salt to rocks has
surged since July, lifting the London-based Baltic
Exchange’s main freight gauge to its highest in almost four
years. The rally has been ﬁred by China’s insatiable demand
for coal and iron ore, more than tripling rates for giant
Capesize ships that dominate both trades.
With the surge driving up shipping rate across the board,
that’s bad news for agricultural traders already contending
with the biggest supply gluts in years: they’re having to pay
more to transport crops at a time when they can least afford
it. “Demand for Capesize vessels in the Paciﬁc has been very
brisk, partly due to China,” said Alexander Karavaytsev, an
economist at the International Grains Council. There’s been
a “spillover of demand” for smaller ships -- so-called
Panamaxes, Supramaxes and Handysizes that are also used
for grains because the availability of larger carriers is also
restricted in the Atlantic Ocean, he said. Commodity
shipping markets, having gone through a nadir of their own,
are now starting to rebound thanks to ﬂows of iron ore and
coal that will expand this year by the most in tonnage terms
since 2014. That’s at a time when a ﬂeet expansion has
slowed dramatically. Order books for dry-bulk shipping,
tankers and container ﬂeets are at very low levels by historic
standards, Hartland Shipping Services said in a report,
citing data from Clarkson Research. Order books for dry
bulk stand at 8.2 percent of existing ﬂeet. The last time it
was below 10 percent was in October 2002, two years after
which the industry had its biggest boom ever. Agricultural
traders are ﬁnding it harder to stomach the rising freight bill
because prices for crops are being undermined by
oversupply. World grain stockpiles for this season are
forecast to rise for a ﬁfth straight year to a record of about
726 million metric tons, according to the most recent data

from the United Nations’ Food & Agriculture Organization.
That surpasses last year’s record and is 7 million tons higher
than the prior month’s forecast. As far as the shipping
market is concerned, agricultural trade is dwarfed by the
heavy industry bulwarks. Grains and oilseeds make up less
than 10 percent of all dry-bulk cargoes whereas coal and iron
ore account for about half.
VLCCs See Counter Seasonal Drop in Demand
Regional
Source: OFE

The Asian VLCC market has been facing unrelenting
downwards pressure in recent weeks, with rates for the
benchmark AG/Japan route plunging by w15.5 points m-om to w54.5 as of today. This translates into $7.99/mt, which
is 44% lower than that of the year before. A smaller
December loading program in the AG as well as build-up of
tonnage in key loading areas weighed heavily on market
sentiment, dashing owners’ hopes of a winter spike. Lower
cargo demand can be attributed to an expected ease in
Chinese crude imports in December as the powerhouse loses
its once voracious appetite for stockpiling on high crude
prices and some independent reﬁners run short of import
quotas. China’s October crude imports hit a 13-month low at
7.3 mmb/d as the backwardated structure in crude
incentivized the drawdown of commercial oil inventories.
According to the ofﬁcial Xinhua news agency, Chinese crude
commercial stocks plummeted by 9.5% m-o-m to a multiyear low of 197.6 mmb at end-October as reﬁners ramped up
crude runs to the second-highest level on record of 11.26
mmb/d. Looking ahead, we may see a slight rebound in
January crude imports on the back of higher crude import
quotas for independent reﬁners in 2018. This will provide
some temporary relief for the struggling crude tanker
market, which continues to face delays in any substantial
recovery.
The recent extension of the ongoing OPEC production
cuts until end-2018 does not bode well for the VLCC market,
which has seen a fall of around 10% in ex-AG ﬁxtures per
month amidst rapid ﬂeet growth of 7.5% this year. The
massive drop in ﬂoating storage this year has also released
older units into the trading ﬂeet, further lengthening vessel
supply. While emerging long-haul trades from the Americas
to Asia and subsequent growth in ton-mile demand remain
the silver lining in the cloud, cargoes continue to move on an
opportunistic basis. Rising scrap prices may also encourage
more tanker scrapping and help to alleviate the current
supply glut.
China to Import 43% Natural Gas Demand by 2040
Regional
Source: The Central People’s Government of the People’s Republic
of China

China’s demand for natural gas will continue to soar
toward 2040, outstripping domestic output by around 43
percent, according to an International Energy Agency (IEA)

report published on Dec 12. ‘China’s annual gas production
will more than double to 340 billion cubic meters in 2040,
with shale gas a major contributor, but consumption is
foreseen to grow even faster, reaching 600 billion cubic
meters,’ said the China Special Report of the World Energy
Outlook 2017. The report, launched in the southwestern
Chinese city of Kunming, Yunnan province, said that by
2040 China would be involved in about one-quarter of the
global long-distance natural gas trade.
The rise of natural gas use is the result of the government
promoting natural gas as a cleaner alternative to coal.
Overall energy demand is growing much slower than that
during the early 2000s, the report noted.In the ﬁrst eight
months of this year, China used 150 billion cubic meters of
natural gas, 37.9 percent of which was imported, according
to the National Development and Reform Commission.
From January to August, gas output rose by 10.8 percent
year on year, though consumption grew 17.8 percent, fueled
by the coal-to-gas switch campaign that encourages
residents to use clean energy for household heating, the
commission said. The IEA report forecast that the share of
natural gas in the energy mix would double to 12 percent by
2040. That of coal will drop to 45 percent. The share of coal
in power generation will also decline from about two-thirds
in 2016 to less than 40 percent by 2040, according to the
report.
Fujairah Oil Product Stocks Rise 9% in Week to
December 4
Global
Source: Emirates News Agency

Total reﬁned product stocks at the Port of Fujairah stood
at 18.18 million barrels in the week to 4th December, up
9.1% from the previous week, according to data from the
Fujairah Energy Data Committee, or FEDCom. After hitting
a record low on 13th November, stocks have risen by 20% on
the back of a rebound in heavy distillate volumes, S&P
Global Platts Analytics said in a report. Stocks of light
distillates, including gasoline and naphtha, rose 9.1% week
on week to 4.656 million barrels, but remain largely
rangebound, in line with levels seen in recent weeks.
Demand in both Asia and the Middle East is strong, which is
drawing in rising European volumes due to a closed transAtlantic arbitrage to the US.
Meanwhile, reﬁnery outages and delays in the Middle
East are contributing to tighter regional gasoline supplies,
Platts Analytics said. Stocks of middle distillates fell 18.7%
week on week to 1.212 million barrels, hitting a new record
low for the third consecutive week. The spread between the
front-month Singapore gasoil swaps and ICE gasoil futures
narrowed to minus $7.46/mt on 5th December, which is not
wide enough for the arbitrage from East of Suez to Europe
to work.

all sub-continent markets as the year-end approaches – a
time that has traditionally been an active period in the ship
recycling industry as ship owners are looking to sell off their
aging assets in order to balance their books. On the pricing
front, there certainly seems to be a disconnect between the
levels that Cash Buyers have concluded some of their recent
ﬁxtures, when compared to the reality on the ground i.e.
levels offered by local Recyclers. Only time will tell whether
such offerings will improve to the extent that proﬁts are
realized on some of these recently exaggerated sales. It
remains a shame that the Chinese market remains
essentially closed and the Turkish market remains relatively
subdued as local steel prices, currencies and scrap
fundamentals remain steady (especially in the subcontinent markets)”, GMS concluded in its weekly report.

Ships’ Demolition Market Picks Up
Regional
Source: Hellenic Shipping News

The ships’ demolition market has picked up pace over the
course of the past week. In its latest weekly report,
shipbroker Clarkson Platou Hellas said that “this week has
seen the market take off in all areas in the Indian Subcontinent, providing positive vibes emanating with further
increased rates. Pakistan especially has jumped signiﬁcantly
this week giving a bonus to any Owner that is willing to
dispose of any dry cargo unit, larger LDT bulkers in
particular have been attracting aggressive and ground
breaking levels. As we move towards the end of the year,
encouraging signs can be seen that inquiry from all areas in
the Sub-continent and remain upbeat although Bangladesh
recyclers, despite being stable, look like they have reached
their peak. It will now be interesting time to see whether the
latest increased rates will draw more owners to look at the
disposal of their older units with freight rates under slight
pressure”.

India Takes a Welcome Step to Clean Up the
Shipbreaking Industry
Regional
Source: The Hindu Business Line

India, which along with Bangladesh dismantles most of
the world’s discarded ships, has done well to draft a
legislation that sets labour safety and environment
benchmarks for shipbreaking. The proposed law is aligned
with the Hong Kong convention adopted by the
International Maritime Organisation in 2009, so far ratiﬁed
by Norway, Congo, France, Belgium, Panama and Denmark,
but not by 15 other countries that make up 40 per cent of the
world’s gross merchant shipping capacity. Given the state of
affairs at Alang in Bhavnagar district, Gujarat, considered
the world’s largest shipbreaking facility, it is high time such
a law came into force. Alang houses at least 50 companies in
‘plots’ along a 12-14 km stretch along the sea coast,
employing an estimated 40,000 workers, directly and
indirectly (the latter includes ancillary industries that re-roll
the steel scrap in adjoining factories).

In a separate note, Allied Shipbroking noted that “the
week seemed to have suddenly jumped into a higher gear,
with the intensifying appetite amongst shipbreakers in the
Indian SubContinent quickly leading to higher competition
for each and every demo candidate that came to market and
a signiﬁcant mark up in the offered price levels. Indian
shipbreakers have been highly aggressive during this time
frame, with the price indications increasing considerably
week-on-week and overtaking the rest of the breakers in the
region. It looks as though a fair amount of strength being
seen in local steel plate prices has helped support this buying
fever and possibly even provided room for some speculative
buying to take place. For the time being it looks as though
there may well be some positive momentum which could
well help drive things further up over the coming days”.
Meanwhile, GMS, the world’s leading cash buyer said that
“sales and speculation ramped up another notch this week
as several extraordinarily highpriced deals were concluded
(primarily) into the bullish Pakistani market. Of the vessels
sold, Sinokor of South Korea have now ﬁxed their sixth unit
of the year (all concluded within the space of the last couple
of months) as the Korean market has started to ofﬂoad
Capesize bulkers at a tremendous pace (due to the
expiration of various government charters). Meanwhile, on
the local markets front, on the back of the repeat tragedy
onboard the FSU ACES a couple of weeks ago, the Pakistani
market remains (seemingly indeﬁnitely) closed for tankers.
Moreover, the ﬁrming dry and container freight rates (of
late) have in turn led to an excruciating dearth of potential
units (especially when compared to the years gone by) from
these sectors. Notwithstanding, fundamentals remain ﬁrm
overall and we may well experience some buoyancy across

While there are no reliable records on accident deaths,
the situation till recently is best captured by a chilling
anecdote cited by the workers there: ‘one ship is dismantled,
and one worker dies each day’. Alang and Chattogram
(Bangladesh) have emerged as shipbreaking centres over the
last 30 years after the rich countries found it costly to do so,
and framed their own labour and environmental laws. In
2016, India dismantled over 300 ships, against about 220,
140 and 70 in the case of Bangladesh, Pakistan and China.
But in terms of gross tonnage dismantled, Bangladesh is
ahead at over nine million tonnes, against Alang’s eight
million tonnes. Turkey and the EU are less signiﬁcant
players. Ships in India and Bangladesh are dismantled on
the beach rather than on dry docks, which adds to the
toxicity of the soil, water and air. ‘Beaching’ is banned under
EU regulations, while the Hong Kong convention pushes for
clean beaching practices.
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part of Petrobras. The company is said to have sent more
than twenty vessels to the beaches of India and Pakistan in
the last ﬁve years.

China Gets Control Over Sri Lanka's Hambantota
Port

In addition, a shipbreaking worker died while working
on an oil section of the Indonesian-owned tanker Echo,
beached at Ferdous Steel shipbreaking yard. One more
worker was injured in that accident. Another worker is
reported to have lost his life on November 14, following a fall
from the ship Labri, sold for breaking by the Greek Polys
Haji-Ioannou Group, after a ﬁre broke out on the upper
deck. Four more workers suffered injuries due to a ﬁre at
Tania Enterprise shipbreaking yard.

Regional
Source: World Maritime News

Sri Lanka has handed over Hambantota Port for
operation to China under a 99-year lease deal. On December
9, the joint venture of China Merchants Port Holdings
(CMPort) and the Sri Lanka Ports Authority (SLPA) started
operations, according to China’s State Council. The
development of the port, strategically located to connect the
Middle East and East Asia, is expected to beneﬁt China, Sri
Lanka and other countries as well. The investment was
unveiled on July 25 as part of the concession deal terms
agreed between CMPort, SLPA, the Government of the
Democratic Socialist Republic of Sri Lanka (GOSL),
Hambantota International Port Group (HIPG) and
Hambantota International Port Services Company (HIPS).
Under the deal, CMPort obliged to invest USD 1.12 million
for an 85 percent stake in the port. By developing the port,
the two parties intend to make it an international shipping
hub linking South Asia with Africa. The port will also be
connected with the Logistics and Industrial Zone in
Hambantota.

Cargo Volumes Rising at Ports in India
Regional
Source: World Maritime News

Major ports in India recorded a year-over-year growth of
3.46% from April to November 2017, Indian Ministry of
Shipping said. As informed, ports handled 439.66 million
tons of cargo from April to November, compared to 424.96
million tons recorded during the corresponding period a
year earlier.
Nine ports including Kolkata, Paradip, Visakhapatnam,
Chennai, Cochin, New Mangalore, Mumbai, Jawaharlal
Nehru Port Trust (JNPT) and Kandla registered positive
growth. The highest growth was registered by Cochin Port
(17.93%), followed by Paradip (13.13%), Kolkata – including
Haldia – (12.64%), New Mangalore (7.07%) and JNPT
(5.69%).

With its position between Africa and the Middle East on
one side and Southeast Asia on the other, Hambantota is in
the middle of important energy supply lines in the Indian
Ocean. What is more, Hambantota is said to be of strategic
importance to China’s 21st Century Maritime Silk Road.
“The agreement for Hambantota could be seen as an
example for further cooperation with countries in South
Asia,” Yi Xianliang, Chinese Ambassador to Sri Lanka,
commented. “Hambantota Port will make a strong impact in
South Asia and I think it will, beyond South Asia in the
Middle East as well as the African continent,” Parakrama
Dissanayake, President of Sri Lanka Ports Authority, said.
NGO: Six Workers Died at
Shipbreaking Yards in Two Months

During the aforementioned period, Kandla Port handled
the highest volume of trafﬁc or 72.03 million tons, followed
by Paradip with 64.97 million tons, JNPT with 43.26 million
tons, Mumbai with 42.33 million tons, and Visakhapatnam
with 40.95 million tons. Together, these ﬁve ports handled
around 60% of major port trafﬁc. The ministry has been
working to improve various aspects of the country’s
maritime industry in the last three years. Recently, the
foundation stone of the International Ship Repair Facility
(ISRF) at Cochin Shipyard Limited was laid. The facility is
expected to make Cochin a global ship repair hub. Giving
boost to the maritime sector under Sagarmala, the Center of
Excellence in Maritime and Ship Building (CEMS) is also
being set up with campuses at Vishakhapatnam and
Mumbai. Earlier this month, India was reelected as a
Category B member of the Assembly of the International
Maritime Organization’s (IMO) council, belonging to states
with the largest interest in international seaborne trade.

Bangladeshi

Regional
Source: World Maritime News

Six workers died and at least eight were injured in ten
separate accidents at Bangladeshi shipbreaking yards over
the past two months, according to NGO Shipbreaking
Platform. The ﬁgures are a testament to a surge in the
number of accidents at Bangladeshi yards this year, despite
a decrease observed until September, the NGO said. Due to
the latest fatalities NGOs are calling on the Bangladesh
government and ship owning nations to hold business
accountable. As informed, on October, 23 Jalal, who worked
as a cutter man, died struck by a cable at Araﬁn Enterprise,
the yard where the product tanker Lobato, owned by
Petrobras, is currently being scrapped. The vessel was
exported from Brazil and arrived in Chittagong in October,
despite calls from the Platform asking the Brazilian
Government to stop the beaching practice of Transpetro,

Cargo Volumes Rising at Ports in India
Regional
Source: World Maritime News

Major ports in India recorded a year-over-year growth of
3.46% from April to November 2017, Indian Ministry of
Shipping said. As informed, ports handled 439.66 million
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tons of cargo from April to November, compared to 424.96
million tons recorded during the corresponding period a
year earlier. Nine ports including Kolkata, Paradip,
Visakhapatnam, Chennai, Cochin, New Mangalore,
Mumbai, Jawaharlal Nehru Port Trust (JNPT) and Kandla
registered positive growth. The highest growth was
registered by Cochin Port (17.93%), followed by Paradip
(13.13%), Kolkata – including Haldia – (12.64%), New
Mangalore (7.07%) and JNPT (5.69%).

construction of ships that require intensive outﬁtting. The
company will focus its business operations on ship
engineering, design, manufacturing and repair of ferries,
cargo and passenger ships, RO/RO vessels, special-purpose
vessels, patrol vessels, and other types of vessels. Mitsubishi
Heavy Industries Marine Structure will mainly engage in the
construction of large ships and marine structures.
Operations will be based out of Nagasaki City, Japan at the
existing Nagasaki Shipyard & Machinery Works facility.
Both new companies to be launched on January 1, 2018.
MHI says it will work closely with the two new companies
and provide support towards the development of their
business operations.

During the aforementioned period, Kandla Port handled
the highest volume of trafﬁc or 72.03 million tons, followed
by Paradip with 64.97 million tons, JNPT with 43.26 million
tons, Mumbai with 42.33 million tons, and Visakhapatnam
with 40.95 million tons. Together, these ﬁve ports handled
around 60% of major port trafﬁc. The ministry has been
working to improve various aspects of the country’s
maritime industry in the last three years. Recently, the
foundation stone of the International Ship Repair Facility
(ISRF) at Cochin Shipyard Limited was laid. The facility is
expected to make Cochin a global ship repair hub. Giving
boost to the maritime sector under Sagarmala, the Center of
Excellence in Maritime and Ship Building (CEMS) is also
being set up with campuses at Vishakhapatnam and
Mumbai. Earlier this month, India was reelected as a
Category B member of the Assembly of the International
Maritime Organization’s (IMO) council, belonging to states
with the largest interest in international seaborne trade.

How will Shipping Revenues be Affected by New
Accounting Requirements?
Global
Source: Moore Stephen

The new accounting standard IFRS 15, Revenue from
Contracts with Customers, comes into force from 1 January
2018. Ship owners need to make sure they understand the
impact on the timing and nature of the revenues they
recognise. Some forms of shipping will be more affected
than others. For example, IFRS 15 does not cover leasing
revenues, so income from bareboat charters and the asset
element of time charters will not be affected. However,
voyage charters and the service element of time charters will
be. The big change is that IFRS 15 requires revenue to be
recognised when, and only when, an entity transfers a
promised good or service to a customer – not as the entity
undertakes activities connected with the promised good or
service. This means there is a much greater focus on what
the customer is getting from the seller and when.

Vale Sells Last Two VALEMAX Vessels
Global
Source: Minning Weekly

Global iron-ore leader Vale has sold the last two of its
former ﬂeet of 19 Valemax vessels of 400 000 t capacity. The
transaction with the nominees of the Bank of
Communications Finance Leasing, netted Vale about $178million. This transaction concludes the sale of all 19 of the
Vale-inspired Valemax very large ore carriers owned by Vale
and is consistent with its strategy of strengthening the
balance sheet and focusing on core assets. Vale has been in
the process of selling its ore carriers for several years to raise
cash and improve relations with China’s shipping
companies, which had previously lobbied to block access of
the ships to Chinese ports. The vessels are some of the
largest ships ever built and were designed to help reduce the
cost of shipping ore to China from Brazil, helping Vale better
compete with Australian rivals who are closer to the largest
market for the steelmaking ingredient.

The standard is built around the concept of a
‘performance obligation’ – a promise to transfer a distinct
good or service to a customer. Under a voyage charter, this
performance obligation would be the transporting of cargo
from its load port to its discharge port. Revenue will
therefore be recognised over a period beginning with the
loading of the cargo and ending when the vessel has
discharged its cargo. This approach will need to replace the
discharge-to-discharge or load-to-load bases that are
currently widely used. The amount of cash actually received
will not change, of course only the timing of revenue
recognition. Total revenue will only change under IFRS 15 in
relation to voyages, or periods of relocation, that straddle
the end of a year. IFRS 15 also has a more robust model for
determining the amount of revenue to be recognised – the
transaction price. Particular challenges arise where there are
potential variations to that price, as with demurrage.
Variable consideration should only be included in the
transaction price when it is highly probable that it will be
due and that there will not subsequently be a signiﬁcant
reversal of the revenue. Ship owners will need to assess the
probability of demurrage becoming due as a voyage
progresses.

Mitsubishi Heavy to Reorganize Shipbuilding
Business
Global
Source: Minning Weekly

Japanese shipbuilder Mitsubishi Heavy Industries has
announced to reorganize its shipbuilding business with the
establishment of two separate, wholly-owned entities.
Mitsubishi Shipbuilding Co. will primarily undertake
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Global
Source: World Maritime News

bauxite from the Republic of Guinea in West Africa for Al
Taweelah alumina reﬁnery through Khalifa Port. The parties
informed that, with this deal, Abu Dhabi Ports would be able
to develop the port to become the ﬁrst in the Gulf capable of
directly handling these massive ships.

The Danish Parliament (Folketinget) has adopted a
number of new initiatives in the maritime area which will,
inter alia, make it easier to keep and ensure growth in
Danish maritime activities and boost the pleasure craft
business. Minister for Industry, Business and Financial
Affairs Brian Mikkelsen: ”These initiatives will help ensure
that the Danish ﬂag remains attractive in a globalised world.
At the same time, we will continue to simplify a number of
regulations for the beneﬁt of, inter alia, yachtsmen in
Denmark.” The Danish Parliament has adopted new
regulations in four areas.

Abu Dhabi Ports will fund and complete dredging and
widening works to the Khalifa Port approach channel and
basin including EGA’s berth. The dredging will deepen the
channel to 18.5 metres and basin to 18 metres basis zero
tide. EGA plans to use large dry bulk ships to import raw
materials without the need to transfer all or some of the
cargo to smaller vessels outside the port, reducing long-term
shipping costs and improving environmental performance.
The development at Khalifa Port is expected to lead to larger
ships calling in to Abu Dhabi, boosting the Emirate’s
position as a global maritime trade hub.

The provisions on foreign owners’ possibility of having
ships registered under the Danish ﬂag have been adjusted
and clariﬁed. The purpose is to help ensure that Denmark
can retain and extend its global position as a major attractive
ﬂag State and as a maritime hub. The possibilities of having
liens and other rights registered in medium-sized pleasure
craft have been simpliﬁed by moving the registration from
the Register of Shipping to the Personal Registry. Faster and
easier access to the registration of liens is expected to result
in increased sale of pleasure craft and increased use of loan
ﬁnance with positive economic consequences for banks,
ﬁnancing institutions and boat dealers. The liability
limitation amounts in connection with wreck removal have
also been increased. Hereby, it becomes more certain that
the expenses incurred for the removal of wrecks following
marine accidents, etc. are paid by the shipowner and its
insurance company rather than by the State.

Chinese Shipbuilders Spearheading the Return to
Water

Growth in Blue Denmark Through New Regulations

Regional
Source: Thordon

Thordon Bearings has received another order from a
Chinese shipyard for its COMPAC system, in a development
that indicates more and more of the country’s shipbuilders
are specifying water lubricated propeller shafting
arrangements as their standard solution. The latest order
comes from COSCO Dalian Shipyard, which will install
600mm diameter COMPAC propeller shaft bearings,
Thordon’s water quality packages (WQP), ThorShield shaft
coatings and bronze shaft liners to three 62,000dwt multipurpose vessels under construction for COSCO Shipping.
Alex Li, Managing Director, CY Engineering, Thordon
Bearings’ partner in China, who secured the contract, said:
“This latest order is signiﬁcant in that it shows Chinese
shipbuilders commitment to the Chinese government’s
wider environmental strategy to reduce industry-borne
emissions and pollutants. Thordon’s COMPAC water
lubricated propeller shaft system is now becoming the
standard arrangement for Chinese shipbuilders.” Li is
referring to recent orders for COMPAC from the Guangzhou
Wenchong Shipyard and the Shanghai Shipyard, of which
the latter has installed the water lubricated bearing system
to 15 newbuilds to date. Zhong Jie, Manager,
Electromechanical Section, Purchasing & Supply
Department, Shanghai Shipyard Co Ltd, said: “We are now
very familiar with the Thordon solution. From many years’
experience, we know this product is really reliable. As a
leader in water lubricated stern tube systems, Thordon’s
professional approach has helped streamline the ship design
and construction processes at the shipyard.”

Finally, a number of other amendments have been
adopted, including an amendment of the provisions on
maritime liens whereby port dues are secured through
maritime liens in the ship – also in connection with privately
owned ports. The new provisions enter into force on 1
January 2018. However, the amendments related to
pleasure craft will not become effective until 1 March 2018.
Khalifa Port Set to Handle Capesize Ships Under
EGA Deal
Global
Source: World Maritime News

Port developer and operator Abu Dhabi Ports is to
welcome some of the world’s largest bulk carriers as part of
a long-term port facility deal signed with UAE-based
industrial company Emirates Global Aluminium. Under the
agreement, EGA would use Capesize vessels to import
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Highlighting the key shipyard beneﬁts of moving to
water lubricated systems, Shen Yu Gui, Project Manager,
Guangzhou Wenchong Shipyard, said: “Using Thordon’s
COMPAC system is economically advantageous for us. It is
easy to install, environmentally safe for shipowners and
offers a longer service life than oil lubricated white steel
bearings. Technical service is very important and CY
Engineering/Thordon have done a fantastic job.”

South Korean shipyards have been hit hard by a drop in
demand for new ships in the wake of sluggish global
economic growth, as well as low crude and gas prices in the
past few years. Local shipyards have since laid off workers
through voluntary retirement programs, forced employees
to take leave and even requested cuts in salaries to stay
aﬂoat.
Daewoo Shipbuilding Wins US$480 Mln Ship
Orders

In November, Guangzhou Wenchong Shipyard
successfully installed Thordon’s COMPAC system to two
newbuild containerships under construction for U.S-based
Tropical Shipping. And later this month, the ﬁrst of two
2700TEU containerships with COMPAC, Delaware Trader,
will undergo sea trials for a UK-based owner. Commenting
on the success of COMPAC in the Chinese shipbuilding
market, Sam Williams, Thordon Bearing’s Regional
Manager, Eastern Asia, praised CY Engineering’s technical
competency and local knowledge. “There can be teething
problems when a shipyard diverts from its standard offering
but the application to Guangzhou Wenchong’s ﬁrst
COMPAC ship was a text-book installation. CY Engineering
was responsible for all detailed technical/engineering work
with the shipyard and teamed up with Thordon’s Global
Service & Suppport (GSS) technicians to supervise the
installation and commissioning processes, resulting in the
system being installed very quickly, much to the delight of
the yard.

Global
Source: Yonhap

Daewoo Shipbuilding & Marine Engineering Co., a
leading global shipbuilder, said Thursday that it has
clinched a 430.5 billion won (US$394 million) deal to build
a vessel and an offshore facility. Daewoo Shipbuilding said
it will deliver a ﬂoating storage and regasiﬁcation unit and a
liqueﬁed natural gas carrier to Maran Gas Maritime Inc., a
subsidiary of Greece’s biggest shipper Angelicoussis
Shipping Group, by May 2020. The shipyard also said it won
a separate order worth $82 million to build a very large
crude carrier from Aeolos, another Greece shipper, earlier
this week.
Samsung Heavy Unveils Rights Issue Plan, Sees
Share Slide
Global
Source: World Maritime News

Chinese Shipyards Eat Away Korean Shipbuilding
Market

South Korean shipbuilder Samsung Heavy Industries
revealed a KRW 1.5 trillion (USD 1.36 billion) rights offering
plan in an effort to improve its ﬁnancial structure. The new
shares will be issued by May 2018, the company said in a
stock exchange ﬁling. With the capital increase, the
ﬁnancially-troubled shipbuilder intends to pay corporate
bonds and other debts maturing in 2018. What is more, the
move comes as a preemptive response to an additional
reduction in borrowings due to bad performance, Yonhap
News Agency reported. Following the announcement of
SHI’s share issue plan, the price of the company’s shares has
decreased by around 30 percent on Korea Exchange, from
KRW 12,600 to KRW 8,600, hitting the lowest point in a
year. Separately, the shipbuilder said that it could narrow its
operating loss to KRW 240 billion in 2018 from KRW 490
billion forecast for this year. In the third quarter of 2017,
SHI saw its earnings drop mainly due to deliveries of lowpriced vessels and a decrease in orders. The shipbuilder’s
net income for the three-month period ended September 30
plunged by 82 percent to KRW 23.4 billion (USD 21 million)
from KRW 128.6 billion (USD 115.5 million) reported in the
same period a year earlier. Operating proﬁt for the quarter
was KRW 23.6 billion, compared to an operating proﬁt of
KRW 84.1 billion seen in the corresponding period of 2016.
In mid-2017, SHI unveiled its self-rescue plan, under which
it would undertake workforce cuts through an early
retirement scheme, and seek from its executives to return
part of their salaries.

Regional
Source: Yonhap

Hyundai Heavy Industries Co. said it has won orders to
build 17 out of 27 very large ore carriers placed by South
Korean shipping lines, while Chinese shipbuilders have
secured or are in the process of getting contracts for the
remaing ships. The shipping companies that won the Brazilbased Vale’s iron ore shipment orders signed contracts with
both South Korean and Chinese shipbuilders, which can
hurt the ship building industry. The ships will be used to
transport iron ore from Brazil to China. Vale is the world’s
largest iron ore producer. Hyundai Heavy is set to hand over
15 325,000-ton vessels to Polaris Shipping Co., a South
Korean shipping line, in stages in the coming years. Hyundai
Heavy has also clinched a deal with the Korea Line Corp. to
build two very large ore carriers for the shipping ﬁrm. Of the
remaining 10, PanOcean Co., South Korea’s leading bulk
carrier, has placed orders with a Chinese shipbuilder for six
very large ore carriers. SK Shipping Co., and H-Line
Shipping Co. — the two other South Korean local shipping
lines — could also place orders with Chinese shipbuilders for
two very large ore carriers each, according to industry
sources. Hyundai Heavy is reportedly working hard to win
the contract from H-Line Shipping, though no details were
available. The latest development shows Chinese
shipbuilders are able to win orders from South Korean
shipping and build very large ore carriers.
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China's 1st Smart Ship Makes a Debut
Regional
Source: World Maritime News

China’s ﬁrst smart ship, Great Intelligence, was
presented this week at Marintec China 2017, Shanghai
which hosted revelations of several innovative ship design
concepts. Great Intelligence, a 38,800 dwt modiﬁed version
of the Green Dolphin fuel-efﬁcient bulk carrier concept, was
announced in 2015 as the ﬁrst smart ship pilot project in
China. The ship was designed by Shanghai Merchant Ship
Design and Research Institute (SDARI) and built at
Guangzhou Wenchong Shipyard Co. (GWS), a subsidiary of
China State Shipbuilding Corporation (CSSC). Lloyd’s
Register (LR), System Engineering Research Institute
(SERI) and China Class Society (CCS) were also involved in
the project.
Great Intelligence features an intelligent navigation
system which enables it to optimize shipping routes in order
to reach the destination in shortest time and with minimal
fuel consumption. The best routes are selected based on the
data collected from ship and shore-based service stations.
The “self-learning” ship can also spot dangers and identify
system bugs. However, it has been highlighted that “actions
taken in response to any information provided by the
Intelligent Navigation System shall be by human.” Other key
features of the ship include:
Ship Operation and Maintenance System (SOMS)
Health Management which is in charge of
monitoring the ship’s main equipment performance;
SOMS Intelligent Integration Platform, which
manages data, and makes analysis and forecasting,
SOMS Energy Efﬁciency Management, which
monitors energy efﬁciency and provides analytics
and optimisation and decision-making support.
IMO Launches Global Technology Center Network
Global
Source: Maritime Executive

A global network of centers of excellence in marine
technology was ofﬁcially launched on Monday at IMO
headquarters. The Directors of ﬁve regional Maritime
Technology Cooperation Centres signed a Memorandum of
Understanding to establish the network with centers in
Africa, Asia, the Caribbean, Latin America and the
Paciﬁc.The centers are expected to provide leadership in
promoting ship energy-efﬁciency technologies and
operations and the reduction of harmful emissions from
ships. Through collaboration and outreach activities at
regional level, they will help countries develop national

maritime energy-efﬁciency policies and measures, promote
the uptake of low-carbon technologies and operations in
maritime transport and establish voluntary pilot datacollection and reporting systems. The centers are the result
of the GMN project, run by the IMO and funded by the E.U.
The project supports IMO’s work in meeting three key U.N.
Sustainable Development Goals: SDG 13, which includes a
commitment to combat climate change and its impacts; SDG
7, which commits to ensuring access to affordable, reliable,
sustainable and modern energy for all; and SDG 9 on
industry, innovation and infrastructure. The ﬁve centers
are:
•
•
•
•
•

MTCC-Africa – hosted by Jomo Kenyatta University of
Agriculture and Technology, Mombasa, Kenya
MTCC-Asia – hosted by Shanghai Maritime University,
China
MTCC-Caribbean – hosted by University of Trinidad
and Tobago, Trinidad and Tobago
MTCC-Latin America – hosted by International
Maritime University of Panama, Panama
MTCC-Paciﬁc – hosted by Paciﬁc Community, Suva, Fiji

Speaking at the signing, IMO Secretary-General Kitack
Lim said: “The GMN project brings together two of the most
important themes that IMO and its member states are
pursuing as we move into a new era. These are developing
new and innovative technology and building the necessary
capacity, the latter especially directed to the developing
world, to be in a position to take up that technology and then
use it to its best advantage.
“Today, we live in a world in which new technology seems
poised to have a transforming impact on all our lives.
Shipping is no exception. Technology holds the key to a safer
and more sustainable future for shipping,” he said.
MOL and Rolls-Royce to
Autonomous Ship Technology

Jointly

Research

Global
Source: Seatrade Maritime News

Mitsui OSK Lines (MOL) has teamed up with RollsRoyce to jointly research technology it sees as leading to
autonomous ships in the future. Under the deal MOL will be
installing Rolls-Royce’s Intelligent Awareness System (IAS)
onboard a ferry operating in the Seto Naikai Inland Sea. The
IAS will detect ships sailing nearby and other obstacles for
the provision of swift and accurate ship operation. The
system fuses data from a range of sensors with information
from existing ship systems; such as AIS and radar. Kenta
Arai,a director at MOL , said: “Ferry Sunﬂower operates in
some of the most congested waters in the world and will
provide an opportunity to test rigorously Rolls-Royce’s
intelligent awareness system.

Maritime Environment
WWL ASA Fleet Ready for New Co2 Regulations
Global
Source: Wallenius Wilhelmsen Logistics

The MRV Regulation (Monitoring, Reporting and
Veriﬁcation of CO2) is part of EU’s regulatory strategy to
reduce greenhouse gas emissions, which for shipping are
98% CO2. It requires ship owners and operators to monitor,
report and verify CO2 emissions for vessels larger than
5,000 gross tonnage (GT) calling at any EU and EFTA
(includes Norway and Iceland) port. To prepare to comply
with the EU MRV regulation, the ﬁrst step was to develop
and submit a monitoring plan for each of the group’s ships
that fall under the scope of the regulation by August 31,
2017. The plan speciﬁes the method chosen to monitor and
report CO2 emissions as well as the cargo work done, in
tonne kilometers. The monitoring plans have now been
veriﬁed by the various classiﬁcation societies used by th e
ﬂeet.
“The reduction of CO2 emissions is one of the largest
challenges for the shipping industry. Wallenius Wilhelmsen
group supports a fact-based approach to further CO2
regulatory development and therefore sees comprehensive
data collection and analysis as a logical ﬁrst step in that
process”, says Head of Sustainability, Roger Strevens.
Data collection, which starts on January 1, 2018, must be
done for every voyage, or voyage leg, where an EU port is
involved. That data includes the quantity of each fuel type
consumed as well as the amount of cargo work done in tonne
kilometers. The data is veriﬁed by a third-party organization
and then aggregated on an annual per vessel basis before
being sent to a central database. The aggregated vessel data
will be published by the European Commission by 30 June
2019.
A global CO2 Data Collection Scheme (DCS) is also being
developed by the International Maritime Organization
(IMO) and is set to start in 2019. As a global industry, it is
critical to have effective global regulation, therefore WWL
strongly supports efforts to bring EU’s MRV into alignment
with the DCS of IMO. That effort will help to avoid
unnecessary double reporting.
Kea Trader Clean Up Efforts Continue, No Pollution
at Site
Global
Source: World Maritime News

After the grounded containership Kea Trader broke in
two, relevant authorities have amended the pollution
control plan to address each section separately. Necessary

measures to prevent further pollution from the vessel were
undertaken and evaluation works were conducted.
The new pollution control plan has seen the salvage
teams fully recover the unpumpable ballast water from the
cargo hold number two at the front part of the vessel.
Skimming operations are being conducted on the starboard
sides, while the debris cleaning in the cargo hold number
three is expected to be ﬁnished by the end of the week,
according to New Caledonia’s government. Salvage teams
are also pumping out oily waters from the machine room in
the rear part of the ship. Although the wreck is still being
affected by the sea, overﬂights have found no traces of
pollution. The 2017-built Kea Trader, which ran aground on
the Durand Reef in July 2017, developed a crack and split
four months later on November 12 due to heavy seas. The
boxship’s owner Lomar Shipping earlier said that the
constant, heavy movement of the sea, even in good weather,
affected Kea Trader causing further damage, weakening the
ship’s hull, and frustrating the salvage operations on site.
In late November a marine pollution alert was issued
after globules of oil washed ashore along some of the
beaches of Lifou Island, New Caledonia, including Lifou,
Ouvea and both Yate and Houailou.and the continued
implementation of worldwide Emission Control Areas
(ECA) present fuel buyers and suppliers with new fuel
choices, prices, equipment, logistical issues and quality
challenges. We know that it’s tough navigating the many and
varied environmental regulations on the horizon, and we’re
therefore pleased to share an infographic to help you quickly
identify the key challenges and prepare your business. This
infographic summarizes the key questions, analyzes the
supply and demand data, shares reﬁnery outlooks, and
calculates the potential fuel cost for vessels of varying sizes.
EPE: 40 Years of Excellence & Environmental
Commitment
Global
Source: Environmental Protection Engineering

Environmental Protection Engineering (EPE), the
largest marine environmental protection services and
equipment provider in Greece celebrates, this year, 40 years
since its establishment. Polychronopoulos family, along
with its associates and more than 800 representatives of the
Greek and global shipping and industry sectors, celebrated
at an event held on Tuesday, December 5, at Stavros
Niarchos Foundation Cultural Center. This glamorous
evening was organized by Environmental Protection
Engineering, ERMA FIRST and Polyeco on the occasion of
the 40th anniversary of EPE and the US Coast Guard Type
Approval received by ERMA FIRST for its Ballast Water
Treatment System.

Miscellaneous
In addition to Grand Celebration's makeover, the line
revealed details of a second ship, which it has acquired from
Costa Cruises. The vessel, currently operating as Costa
neoClassica, will be transferred to Bahamas Paradise Cruise
Line's ﬂeet in April 2018, when it is expected to begin sailing
as Grand Classica. Like Grand Celebration, it will homeport
in the Port of Palm Beach and offer cruises to Freeport.
"Grand Classica will be a wonderful addition and
complement to Grand Celebration," said Khosa. "Having
two ships sailing to Grand Bahama Island, Bahamas
Paradise Cruise Line will be the largest provider of tourism
to the island, carrying more than 500,000 passengers
annually. It will also give our guests more ﬂexibility and
choice."

Carriers launch Vietnam Services for Booming
Intra-Asia trade
Global
Source: Joc.com

Vietnam’s solid trade with its Asian partners will see the
January launch of new shipping services, part of the
expanding intra-Asia container trade that is being driven by
strong economic growth in the region. The intra-Asia trade
is the world's single largest trade lane and grew 3.8 percent
last year to 28 million TEU. It is forecast to rise 5.6 percent
this year to 29 million TEU, according to IHS Markit
forecasts. Intra-Asia carrier MCC Transport, the regional
specialist of the Maersk Group, will launch a new service
between North Vietnam and China on January 9, 2018.

Damen Shipyards Cape Town Opens its Doors for a
Dredging Seminar and Demonstration

FEMA-Chartered Cruise Ship to Resume Sailing
With All-New Features, Second Ship Details
Revealed

Global
Source: Damen

Damen Shipyards Cape Town (DSCT) welcomed over 50
invitees from across the Southern African dredging sector to
its yard in the Port of Cape Town for a one-day seminar on
dredging. The guest list included representatives from a
wide range of companies with an interest in dredging;
encompassing those that supply dredging services, those
that employ dredging services, and various government
agencies.

Global
Source: Cruise Critic

After nearly three months housing ﬁrst responders in St.
Thomas in the wake of Hurricane Irma, Bahamas Paradise
Cruise Line's Grand Celebration will return to offering twonight cruises to Freeport. It will also introduce a slew of
upgrades. Grand Celebration, which the U.S. Federal
Emergency Management Agency chartered for hurricane
relief efforts beginning September 23, will depart from the
Port of Palm Beach December 23 with a new adults-only
area, an expanded casino and a specialty coffee and juice
bar. The ﬁrst post-dry-dock sailing will include an
appearance by Santa as part of the line's holiday
celebrations; the ship also will host a New Year's Eve party
cruise.

The Damen Shipyards Group is a leader in the design and
build of both dredging vessels and the equipment they use
to extract and relocate sediment. Damen dredgers can be
found in operation all over the world, and the group has
particular expertise is the design of modular dredgers that
can be delivered in a series of containers and transported by
road to remote inland locations, where they can then be
assembled and put to work.

Reserved for passengers 18 and older, the
complimentary adults-only space, dubbed The Oasis,
replaces the forward sun deck and includes a bar, hot tub,
new deck chairs and outdoor daybeds. The casino, which has
been doubled in size, now comes with almost 70 new slot
machines, video poker and enhanced table games. On Deck
9, the new Grand Cafe will serve specialty coffees, gelato,
smoothies and freshly squeezed juices, as well as a la carte
snacks like pastries, quiche and chocolate trufﬂes. "We are
pleased to have been able to assist those in need in the
Caribbean," Oneil Khosa, chief executive ofﬁcer of Bahamas
Paradise Cruise Line, said in a statement. "Now we are ready
to return to offering memorable cruises to our guests. We
are excited to welcome an even better Grand Celebration
back to Palm Beach, just in time for the holidays, with
several new spaces for our guests to enjoy."

The opening address was delivered by Sefale Montsi, a
Non-Executive Director and board member of DSCT, and
Benny Bhali, Sales and Marketing Executive at DSCT.
Andrew Mukandila from the Department of Trade and
Industry, Ms Bonnie Horbach, Consul General, Kingdom of
the Netherlands, and Riyaadh Kara from the Department of
Public Works, then each spoke to the assembled delegates.
Also present at the event was a delegation from the Lesotho
Highlands Development Authority (LHDA). The agency is
responsible for the implementation of the Lesotho
Highlands Water Project, which involves the construction of
a number of dams and reservoirs, and its representatives
welcomed the opportunity to meet with participants in the
dredging industry and discuss its future requirements. Due
to the positive response to the seminar from the industry,
DSCT is now considering making the seminar an annual
event.
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